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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a continued increase in total income and expenditures between the fourth quarter of 1958 and 
the first quarter of 1959. 


[Billions of dollars] 





































































































1958 | 1959 
Year First quarter Fourth quarter First quarter 
Economic group eee Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- F Re- Pp Re- I 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (=) (=) (—) 
| Seasonally adjusted annual rates 
Consumers: } | \| 
Disposable personal income_|311. 6 |...---|..---- See Rist vackbcutens ee iiveadlasanns SE @ lnwntackscdece 
Personal consumption ex- | | | 
a ea 290. 6 |.....- pause ie knees —— | oe = 8 8 — yao 
\ 
Personal net saving (+) -|------|------ 21.0 sine ncdwud if a ar kg eee 20. 4 
Business: . . é = 
Gross retained earnings____} 45. 1 |_.----]_------ eg Ses, eee RS ee ny ee 7 i ee ae 
Gross private domestic in- | 
WR iecttcnsddiedadivecsns fe Se ee hictpadkctnaanws | ae = | ee 
Excess of investment | 
2 OT ORES Re Naren re Ne cade a.) = 3 i, ae (1) 
International: ] 
Foreign net transfers by 
government___________- eS a, arene ae teucelon scan ¢ 2 ee, Sees os BB een ee 
Net exports of goods and | | 
| Ee eae ee a iiwaniteedtnae ste ie NER apeee, . Openorsnra ne oy Daeneeeeen ] awn ty Sere 
} 
Excess of transfers (+-) | 
or of net exports (—)-_|------]------ -.1 Brie aidio<sene ey, Ae cand 5 aes eee ae 
| || 
Government (Federal, State, | 
and local): | 
Tax and nontax receipts or | 
EEE Los * a oe ee Ul US eee eee (120. : 5 ee, ne (See. Se eee 
Less: Transfers, interest, | | | | 
and subsidies (net)_..--- BW leepeediseavns oo 5 ee eee } 2 tneneecionkwse 
| | 
Net receipts_.......--  * ) SOE ee | 2 2 ae Ae | > | a | wary ] oo ee 
| 
Total government expendi- | 
EG IE DE ES Seer SS 3 | See Pa Belacvack _ tae ee eo eee 
Less: Transfers, interest, | ] | 
and subsidies (net)_...__]------ | = ok i ee ]------] D4 0 | - chet ee eee 
| 
Purchases of goods ] 
GHG SeTviedss. cnc c}sccc. 2 ee ! ee 2 eee | eee eS fee eee St er 
| | 
| 
Surplus (+) or | } | | 
deficit (—) on | \| 
income and \| | | 
product account_]------|------ —10.0 ||---+--]----- —9. 2 || | skint =e pntinnie eae () 
| 1} 
Statistical discrepancy-_...._--- 1 =) ee —1.5 |—1.5 ieee. -LST = 2 I..... | —.3 OF leases (1) 
GROSS NATIONAL PRODUCT. ../487 7 |487. 7 |------ 427. t pei? |=... | 453. 0 453, 0 |....---/}467. 0 G7. 0 | or S 
| a 








1 Not available. NoTE.—For explanation and use of this arrangement, see Senate Report 


No. 1295, Joint Economie Report, pp. 92-93, 99-105, and Economie Report of the 
Presideni, January 1953, Appendix A. 


Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


















































































































































' Com 
Gross national expenditures rose $14.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1958 Busi 
and the first quarter of 1959, according to current estimates. Increases occurred in all major components exceptf 
net exports, which decreased to a negative value. e 
— : 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
500 500 
SEASONALLY ADJUSTED ANNUAL RATES 
nr 
po = | ea a 
a GROSS NATIONAL PRODUCT | 
— “dl | 
300 ye ya a 300 
PERSONAL CONSUMPTION a oe ial 
. EXPENDITURES J _~sae= Z . 
; oa” 
eo aee2eneaaw\oe2 =” 
200 200 
GOVERNMENT PURCHASES . 
OF GOODS AND SERVICES _ 
10 — aera — 100 
rere Nese sensprenresrenresrensestespesrensesrenrentesvensprenrensansensantan ls a 
“SS Gross PRIVATE DOMESTIC INVESTMENT | 
i emmenet SN Ah -—— soa We re - ° | 
‘NET EXPORTS OF Goops ,~ | 
AND SERVICES 
l m= | i ! 1 _— i = ! | 1 ! i CS, a eS | hy | 
1953 1954 1955 1956 1957 1958 1959 a 
SOURCE: DEPARTMENT OF COMMERCE. : COUNCI OF ECONOMIC ADVISERS T| 
[Billions of dollars] 
Total Personal] ,, 7 Government purchases of goods and services 
Gross Net 
gross Total con- slvate | exports Federal 
ee national || gross sump- Fs v tic! of aot cacra State 
product || national tion , — . and Total 1 National and 
in 1958 || product | expend- | !2vest- ouatons Total! | Gefense2| Other local 
prices itures ment ve 1946 
SS Ie eens 324.0 |} 258.1 181. 2 33. 0 3. 8 40. 2 22. 2 13. 6 8.9 17.98 1950 
ie acid cd dae a we nie 351. 6 284. 6 195. 0 50. 0 - 39. 0 19. 3 14. 3 5. 2 19.7§ 1951 
Ee eer ee bye 379. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21.78 1952 
Oe oe a al a ana wd 393. 3 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23.28 1953 
A ee oe ee 411.1 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24.98 1954 
I a ga os tack anal so as wae de 403. 2 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41.2 6. 7 27.78 1955 
oe Se Peer 435. 4 397. 5 256. 9 63. 8 oe 75. 6 45. 3 39. 1 6. 6 30.38 195€ 
a ES aaa ee Sete 446. 1 419. 2 269. 4 68. 2 2. 8 78.8 45. 7 40. 3 5. 7 33.18 1957 
eae 451.1 440. 3 284. 4 65. 3 4.9 85. 7 49. 4 44.3 5. 5 36.34 1958 
A ee eee 437. 7 437. 7 290. 6 54. 4 1.4 91. 2 51.7 44.4 7. 6 39. 6 
Seasonally adjusted annual rates 1957 
1957: Third quarter. _____- 453. 3 445. 6 288. 3 66. 7 4.8 85. 8 49.7 44.9 5. 2 36. 1 
Fourth quarter_____- 444. 4 438. 9 287. 2 61.5 3. 3 86. 9 49. 1 43. 9 5. 7 37.38 1958 
1958: First quarter_______- 429. 0 427.1 286. 2 50. 9 ae 88. 3 49. 7 43. 7 6.3 38. 6 
Second quarter_ -____- 430. 5 430. 4 288. 3 50. 7 Loe 89. 7 50. 7 44.1 6. 9 39. 1 
‘Tnira Quarter. ...... 439. 4 439. 8 291.5 54. 5 Re 92. 0 52. 2 44.5 8. 0 39. 9 
Fourth quarter_____- 451.5 453. 0 295. 9 61. 6 4 95. 2 54. 2 45. 3 9. 2 41.0% 195¢ 
1959° First quarter......_..] 462.8 467. 0 300. 5 70. 2 —.3 96. 6 54. 3 45. 8 8.8 42.3 = 
1In 
1 Less Government sales, Sources: Department of Commerce and Council of Economic Advisers. *N 
* These expenditures correspond closely with the “major national security” 
category in The Budget of the United States Government for the Fiscal Year 
Ending June $0, 1960, shown on p. 31 of Economic Indicators. 





NATIONAL INCOME 


1958 Compensation of employees increased $7.1 billion (seasonally adjusted annual rate) in the first quarter of 1959. 
Business, professional, and rental income and net interest also increased but farm income dropped. 



















































































































































except 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
a 400 400 
one SEASONALLY ADJUSTED ANNUAL RATES 
500 | 
© 4 
TOTAL NATIONAL INCOME 
400 bet |S eee 300 
- 
s | = a el - 
COMPENSATION OF EMPLOYEES aaoor"™™ 
300 --- 
- 
>, aor” 
Pei LL ee ‘ 
200 200 
200 
100 100 
100 
PROPRIETORS’ AND 
RENTAL INCOME 7 
~o o—T CORPORATE PROFITS AND —~ ee 
FY Be cee et cette were sect cote eats ems me ens ales er ee REE a we? 
| | 1953 | 1954 | 1955 1956 i957. 1958 | 1959 
_SOURCE: CEPARTHENT OF COMMERCE ” PI Sse cisco nO 
— [Billions of dollars] 
: . rs Corporate profits and inven- 
rvices Total Compen- Proprietors’ income hegre tory valuation adjustment 
: : sation Net 
State seat — of em- Business . inter- Profits | Inventory 
and — ployees ! Farm and pro- P est Total before | valuation 
local fessional a taxes |adjustment 
- i, Se ee 217. 7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 iv 
100, ee 241.9 154. 2 14.0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
19. ‘ . aa 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42, 2 | —1,.2 
Ph DL hn G Bae beeen atumnee 292. 2 195. 0 15. 3 26. 9 10. 2 : 37.7 36. 7 1.0 
Pe Pe eres eae Sia & aie 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
24.98 1954................--.-- 301. 8 207. 6 12.7 27.8 10. 9 9. 1 33. 7 34.1 =, 3 
is: 9. See tae 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1. 7, 
ed, i ee en 349. 4 241.8 11. 6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
33. 1 ROSS ee aes 364. 0 254. 6 11. 6 31.4 11.8 12. 6 41.9 43. 4 —1.5 
6. SE MOD B. cocccedesccccccesee 360. 8 253. 8 14. 2 31. 0 12. 2 13. 2 36. 4 36.7 —.2 
_ 38.8 Seasonally adjusted annual rates 
1957: Third quarter. ..... 368. 7 257.3 11.8 ee 12.0 12.8 43. 1 44. 2 —1.1 
36. 1 Fourth quarter ----- 361. 5 254. 8 11.6 31.3 A232 12. 9 38. 8 39. 9 —1.1 
37.5 1958: First quarter___---- 351. 7 250. 9 13. 7 30. 6 12.1 13. 0 31.3 31. 7 —.3 
38. 6 Second quarter-_---- 353. 9 250. 7 14.9 30. 7 12. 1 13. 1 32. 5 32. 0 my 
39, 1 Third quarter__._-- 364. 3 255. 3 14. 4 31. 1 12. 2 13. 2 38. 0 37. 9 <a 
39, 9 Fourth quarter_ ---- 373. 5 258. 4 13. 7 31.8 12. 3 13. 3 44. 0 45, 2 -—1.2 
41.08 1959: First quarter....... (?) 265. 5 13. 4 32. 4 12. 5 13. 6 (?) (?) (?) 
42.3 
—__ — ! Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce. 
rs. 2 Not available, 








SOURCES OF PERSONAL INCOME DISE 








Dispos 

Personal income rose $3.2 billion (seasonally adjusted annual rate) in April to a new peak of $372.7 billion. | ond th 
Wages and salaries again accounted for most of the rise. 

"7" BILL! 

BILLIONS OF DOLLARS BILLIONS OF DOLLARS 350 





SEASONALLY ADJUSTED ANNUAL RATES — “ 


350 ee _ 


Pee 350 
TOTAL — oa a {|| 300 
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— 300 | 250 
| 
| 
. vale — 1 || 200 
250 ee ee, TT : 250 | 
=a" | 
ae = 
LABOR INCOME — -e==™ 
—-* 150 
200; ees sss = oe : —_— 200 
' 100 
| 
150} 150 
< FARM CnereE TORS’ J 
- AND RENTAL INCOME so | 50 
DIVIDENDS AND PERSONAL INTEREST. 
SE tn Pt) ft td as are eee , 
fe 
° | 
1953 1954 } | 
SOURCE: DEPARTMENT OF COMMERCE. | COUNCK OF econome aowsees_| ji c— 
[Billions of dollars) . 
Labor income a on | Less: Per- 
(wage and I Rental -.| sonal con- || Nonagri- 
Total : ; le Personal Transfer | }-. : : 
: salary dis- . income Divi- |. tributions cultural 
Period | personal bursements Business of dends interest ~~ for social || personal 
income | ‘and other Farm eae Pee. persons sneeme | ments insur- income ? 
; _|labor income)! ws ance _ - 
DG bdwncuwawe | 228.5 150. 2 14.0 23. 5 9. 0 9.2 10. 3 pt 2. 9 211.3 
ca a ons opin ax Gace 256. 7 175. 5 16. 3 26. 0 9. 4 9.0 13.3 12. 6 | 3. 4 237.0 — 
= aaeevre 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 1 3 13. 2 | 3. 8 254. 3 | 
ea 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 1949 
BU 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 1950. 
ares 310. 2 218.0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5. 2 295. 0 1951. 
Dcicanedessa 330. 5 235. 2 11. 6 30. 8 10. 9 12. 0 17.0 18. 6 5.7 315. 4 1952. 
) =o 347. 9 247. 1 11.6 31.4 11.8 12. 4 18.8 21.5 6. 6 332.7 | 1953" 
Ss inks sai gre tao 354, 4 246. 2 14. 2 31. 0 12. 2 12.3 19. 4 25. 9 6. 7 336. 5 1954. 
; Seasonally adjusted annual rates 1955. 
1958: March....| 348. 7 | 241.5 14. 6 | 30. 5 12. 1 12. 4 19.3 24. 8 6. 6 330.5 , 1956- 
a 349. 7 240. 9 15. 0 30. 6 12. 1 12. 4 19.3 26. 1 6. 6 331.0 | 1957- 
a 351. 4 242. 0 15. 2 30. 7 ¥2. } 12.4 19.3 26. 4 6. 7 332. 4 | 1958. 
i 353. 4 244. 7 14. 6 30. 8 12. 2 12. § 19. 3 26. 0 6. 7 335. 1 
a 3360. 1 $251. 2 14. 4 31.0 12. 2 12. 5 19. 3 26. 5 7.0 3342. 0 
August__.| 357. 2 247. 6 14. 4 31.1 12, 2 12. 5 19, 4 26. 8 6.8 339. 2 3 1957: 
September| 358. 7 248. 6 14.3 31.3 12.3 12. 5 19. 5 27. 0 | 6. 8 340. 9 
October___| 358. 2 248. 2 14.1 31. 6 12.3 12.4 19. 5 26. 9 6.8 340. 3 1958: 
November_.| 360. 7 251. 3 13. 6 31.8 123 12. 4 19. 5 26. 6 6. 8 | 343. 2 ” 
December_.| 359. 9 252. 6 13. 5 32. 0 12. 4 10. 6 19. 6 26. 0 6. 8 || 342. 4 
1959: January_..| 363.0 254. 8 13. 3 32. 3 12. 4 12. 5 19. 6 25. 8 7.7 |i 345. 8 
February._| 365. 4 256. 4 13. 4 32. 4 12.5 12. 5 19. 8 26. 1 i. e 348, 2 . 
March.___- 369. 5 259. 7 13. 5 32. 8 12.5 12. 6 20. 0 26. 1 7.8 | 352. 1 | 1959: 
April*....1 372 7 262. 5 13. 5 33. 0 | 12. 5 12. 6 20. 2 26. 2 7.9 355. 2 | — 
1I 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an ‘a ” 
social insurance and the excess of wage accruals over disbursements. annual rate of $4.6 billion ($380 million multiplied by 12). Soul 


2 Personal income exclusive of net income of unincorporated farm enterprises, * Preliminary estimates. 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 






















































































































































































‘i } Disposable personal income rose $5.1 billion (seasonally adjusted annual rate) between the fourth quarter of 1958 
Mion. | and the first quarter of 1959. Total consumption expenditures rose $4.6 billion. 
——— BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
” oo SEASONALLY ADJUSTED ANNUAL RATES _ 
s0 DISPOSABLE PERSONAL INCOME 
300 atk 300 
oo | 250 F- Z Yy = 250 
| \ TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
| 
an 200 200 
i | EXPENDITURES FOR 
NONOURABLE GOODS 
150 + a -+{ 150 
00 —— eae ———— << , 
ee een ee ome am oT ® 
| ee ee Ce 
/ 
| 100 100 | 
so “\S expenorTures FOR SERVICES | 
*) 50 F- ‘1 50 
OSS Otis tO Fee aes” 
} EXPENDITURES FOR DURABLE GOODS 
° l ed _ L a = —s ae _ l tJ Bk a 
1953 1954 1955 1956 1957 1958 1959 
ant | SOURCE: DEPARTMENT OF COMMERCE. COUNCR OF ECONOMIC ADMIEERS ° 
Less: Personal consumption 
agri- | Equals: expenditures Saving 
ural a Less: | Dispos- Equals: | as percent 
onal Period laeegn Personal) able Personal] of dis- 
me? | come | taxes! | personal Durable Non- saving posable 
income | Total roods | durable | Services income 
211.3 -_ goods 
237. 0 
254. 3 Billions of dollars 
BS | Mi iitiesnticresiemencioiubbend 2083] 187) 180.7] 181.2] 246] 96.0] 60.0 a5 4.5 
295, 0 RE SM oaaie cement, Serta - 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
315, 4 | a ee 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 Ly. 7 me 
339. 7 - °K 273. 1 34, 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 7.9 
336, ; ee ee eee ar 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
fee | Ce. ca ceeneceesnnaswuns 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18. 9 7:o 
| REE SE SIC ee 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
Sey ‘eee ea: ae 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21.1 7.2 
ee Oe ea eae 347.9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8 
332. SE | See ee ee ae ee 354. 4 42.8 311. 6 290. 6 36. 8 141.9 111.9 21.0 6. 7 
coo ; Seasonally adjusted annual rates 
339. 2 ¢ 1957: Third quarter.............- 351.8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
340. 9 Fourth quarter............- 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
340 3 | 1958: First quarter_......-------- 348.3] 42.3] 306.1] 286.2] 36.3] 139.8] 1101] 19.9 6.5 
342 4 Second quarter.............. 351.3 42.3 309.0 | 288.3 35. 6 141. 4 111.3 20. 7 6. 7 
4 e 2eird GUAFIOl......nc<accacae 358. 6 43. 5 315. 1 291.5 36. 1 142.9 112. 5 23. 6 7.5 
ery 8 Fourth quarter___________- 359. 5 43.7 | 315.8] 295.9 38.9| 143.3] 113.6 19. 9 6. 3 
352. 1 | 1959: First quarter___.....------- 365.7 | 44.8] 320.9] 300.5] 40.1] 145.2] 115.1] 20.4 6. 4 
355. 2 
. ‘Includes such items as fines, penalties, and donations. 
S at an 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME FAF 






























































































































































Farm 
Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1959. } of 19 
7 
meee Ee EERE SEE ET EPO par esnnn como i 
DOLLARS DOLLARS ‘ 
SEASONALLY ADJUSTED ANNUAL RATES } | 
4 
| 2,000 — 712,000 | | 
| 
| 
| | 
paqnet? ence ite, 
1,800}— —_———— a i time agi 1,800 
1958 PRICES . a — 
ea ast 
bag \cunnent PRICES 
oe — — : — — - 1,600 
| 1,600 en 
| |400-————___—— —_ —-—- = 55 | —— — }|-—— = 1,400 
| 
| | 
| | | 
| 4200 1 ‘ae aaa ae een meee ——et io 
| | 
| | | 
r j | 
| 
) hiecanl = ee = es ee Ls ccaliaaial ae ee = oe ) { || 
1953 1954 | 1955 | 1956 1957 1958 1959 i || 
YSEE FOOTNOTE 2 ON TABLE BELOW. ° } 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. ___ COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)! sonal income (dollars)! ; 
Posted Population | 
Current 1958 Current 1958 (thousands) ° 
prices prices ? prices prices ? 
DP icebeccumhshdnkalael eckubandeuetnnd ces aci 189. 7 230. 2 }. 271 1, 542 149, 288 9 anne 
a EES RR pte PII MDE) Leet eat 207. 7 249. 6 1, 369 1, 645 151, 683 
EE SS ee ae see yal ORR ae aire CS es ea 227. 5 253. 0 1, 474 1, 640 154, 360 | 1949 
Cito rL Serio cCdedesen a ccbus hehehe nteetes be 238. 7 259. 8 1, 520 1, 654 157, 028 | 1950 
ee ee ee en eee ee! eel METIS 252. 5 272. 7 1, 582 1, 708 159, 636 | 1951 
1954 Se ei hah Oth aa eign ed re was ata ieee aa ba ios Bk 256. 9 276. 2 1, 582 1, 701 162, 417 | 1952 
1955 et A ia ee Ee nc i ie ie anc wih an ocak wien cuacks 274. 4 296. 1 1, 661 1, 792 165, 270 | 1953 
1956 Ati beiki ean chet ean dn Weekananebaeonecnns | 290. 5 308. 7 1, 727 1, 835 168, 176 | 1954 
1957 a ih oan eleva awk Hawt wai suicidal ese aes 305. 1 313. 6 1, 782 1, 831 171, 196 { 1955 
A ee re ee ee eee | 311. 6 311. 6 1, 790 1, 790 174, 064 {| 1956 
1957 
| Seasonally adjusted annual rates 1958 
Ft, OOD, 6 tncics ccvandilnunetatiieensde 308. 7 315. 0 1, 799 1, 836 171, 612 | jos 
i eminent: antennae 306. 8 312.1 1, 780 1, 811 172, 393 . 
1958: First SS eee ee ieee © 306. 1 307. 9 1, 769 | 1, 780 173, 054 1958 
Second ON Se a ee eR 309. 0 308. 7 1, 779 RS yy 173, 705 
Third eee se eae 315. 1 314. 5 1, 806 1, 802 174, 460 
Fourth quarter. ................ ae eee 315.8 315. 2 1, 802 1, 798 175, 253 
Pe Se  cetitnsugwenchinhonneksbenanwne 320. 9 320. 3 1, 822 1, 818 176, 104 | j9x¢ 
1 Income less taxes. Sources: Departme , ree , ‘ and C i} of 
wee estimates in current prices divided by consumer price index on a 1958 Economic wm eS oe a ee a © f 7 _ 
se. arm 
aie ecg os crmed. eng i tr Pon ony beginning February 1959, Alaska. as 
nual data as o ; Quarterly dat tered e 
Parra: Ene Dood Ly AK ~ = “ ata centered in the middle of the period, wages 
arm 











FARM INCOME 


Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the first quarter 


59. | of 1959 than in the fourth quarter of 1958, but remained well above 1955-57 levels. 
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~~ —_____ } — = — 
_ARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 - a 40 | 
ooo | | | 
REALIZED GROSS | 
ee ty 
800 | 30 | —— ~ 30} 
| 
| 
600 
|} 20 20 
NET FARM INCOME 
(INCL. NET CHANGE 
400 IN INVENTORIES )Y 
| ore 
- - of "2 om wm be 
“<—ngo= -. on 2 7 
=" a ee ma ~ e 
} fen eee em ae eo 
10 a = 10 
200 
| | 
| 0 — a ee es Se ee _ oa Pn [a — r) 
1 | 1953 1954 | 1955 1956 1957 1958 1959 
| 
nates | YVINCOME OF FARM OPERATORS FROM FARMING. ; 
— SOURCE : DEPARTMENT OF AGRICULTURE ae _ oe = ___ COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
ation Net income 2 Net income per farm in- - 
unds) * Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms P 
, income ! expenses in inven- in inven- Current 1958 (millions) 
19, 188 tories tories prices prices * 
51, 683 Billions of dollars Dollars 
RE. See oe 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5. 7 
3,32 ae ee 32. 5 19. 3 13. 2 14. 0 2, 479 2, 883 5. 6 
A tS ae eee 37.3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
Foe! Se 37. 0 22. 6 14, 4 15. 3 2, 829 3, 010 5. 4 
Jo 2 =e eee ee 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5.3 
ETO f, ME cceceeckuawne lee 33. 9 ps ee 12.2 13. 7 2, 440 2, 596 5. 2 
Loe eg eee eee 33. 3 21.9 11.5 11.8 2, 313 2, 461 5. 1 
(4, O64 RS le ag ee ed 34. 6 22. 5 12. 1 11. 6 2, 341 2, 464 5. 0 
rs ve 34. 3 23. 5 10.8 11. 6 2, 388 2, 437 4.9 
Sen See Ree nae yd 38. 0 24. 9 13. 1 14. 2 i 2, 985 2, 985 4.7 
1 612 Seasonally adjusted annual rates a 
79" 393 1957: Third quarter __- 34. 3 23. 4 10. 9 11.8 2, 430 2, 450 4.9 
sis Fourth quarter- - -- 34. 3 23. 6 10. 7 11. 5 2, 370 2, 390 4.9 
73, O54 . _ 
hy 705 1958: First quarter____-- 37. 2 24. 6 12. 6 13. 7 2, 880 2, 880 4.7 
"4° 460 Second quarter- --- 38. 5 24.9 13. 6 14. 9 3, 140 3, 140 4.7 
1% 253 Third quarter_-_-__- 38. 1 24. 9 13. 2 14. 4 3, 030 3, 030 4.7 
r Fourth quarter__-_- 38. 0 25. 2 12. 8 13. 7 2, 880 2, 880 4.7 
0 " , 
6, 104 | 1959: First quarter... 38.3 25. 6 12.7 13. 4 2, 880 2, 880 4. 6 
=< 1Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. 4 The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm ; 
wages paid to workers living on farms and any income to farm people from non- Source: Department of Agriculture. 
farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively. 














CORPORATE PROFITS 


Corporate profits before taxes in the fourth quarter of 1958 are estimated at $45.2 billion (seasonally adjusted annual 


rate). 








BILLIONS OF DOLLARS 


BILLIONS OF 
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SEASONALLY ADJUSTED ANNUAL RATES 








1952 1953 1954 
J/NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 





SOURCE: DEPARTMENT OF COMMERCE 


PROFITS BEFORE Taxes’ 


PROFITS AFTER TAXES 


CORPORATE TAXES —. 


PROFITS 











1958 


COUNCIL OF ECONOMIC ADVISERS | 


— ID 











{Billions of dollars] 





Corporate profits after taxes 

















Corporate Corporate 

Period profits tax Divi naar 

a 8 eae ividend Undistributed 
before taxes liability Total payments profits 
RE 1% oa clang a hte a a ete aie & ork eailc ewan we 26. 4 10. 4 16. 0 7.5 8.5 
a a ed a ates inde ceed 40. 6 17. 9 22. 8 9. 2 13. 6 
ce ne ee Mei ae eel ea Ce oe eee 42. 2 22. 4 19. 7 9. O 10. 7 
SE EE AE SAE SS ee a ee 36. 7 19. 5 17. 2 9. 0 8.3 
i ca eRe ead hale Ane ne eere ee bes 38. 3 20. 2 18. 1 9. 2 8. 9 
DE Mi a cath eee ie aba heaan ames ee 34. 1 17. 2 16. 8 9. 8 7.0 
a a a a ate lea ee 44. 9 21.8 23. 0 11.2 11.8 
RN aa ss sili eG oe ts Wh a Gy re te eS 45. 5 22. 4 23. 1 12. 0 11.0 
NT iti iak CMa ai ax une keh ok Poaceae kane Gus 43. 4 21.6 21.8 12. 4 9. 4 
Ped skcn ba Reem odcdes ek ehavdeatcandascs 36. 7 18. 7 18.0 12.3 5.7 
Seasonally adjusted annual rates 

31067: Third quarter............. tinue ts eceee 44. 2 22. 0 23. 1 137 9.4 
eee = ees 39. 9 19. 9 20. 0 12.0 8. 0 
Be Bey I do ov erode oe cbbddcaceebedese 31. 7 16. 1 15. 5 12.5 3. 0 
EEE RN aE 32. 0 16. 3 15. 7 12.4 3.3 
I as oc wacwed <iwevdaceneducdses 37.9 19. 3 18. 6 12. 5 6. 1 
0 Se ee ae 45. 2 23. 0 22. 2 11.8 10. 4 

ee ne enghubaionieane (*) (*) (") 12.5 (") 

















! Not available. 


NOTE.—See p. 3 for profits before taxes and after inventory valuation adjust- 


ment. 
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Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 
innug a a a Ale . 
Gross private domestic investment rose $8.6 billion (seasonally adjusted annual rate) between the fourth quarter of 
| 1958 and the first quarter of 1959. A shift from nonfarm inventory liquidation to a:cumulation accounted for most 
= | of the rise. However, residential construction and producers’ durable equipment also contributed to the increase. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
) | = SEASONALLY ADJUSTED ANNUAL RATES we 
| r —, Pd 4 
. | 60 \ 60 
GROSS PRIVATE 
| DOMESTIC INVESTMENT \ 7 
) 40 t — 40 
_ dies eee ere ee eee tenn? 
z eee RS' ~“ 
me ow om ap GS ae ps os 
—_ DURABLE EQUIPMENT eee ‘ — 
) eve cn an ree oe Nemes ry .  sseeresesnsocnesssenssom 
20 = 20 
= CHANGE IN BUSINESS a 
veneers ere, INVENTORIES 7 
ore ae an ay jeans ‘a 
o = oe : * ~. = . Aud fe) 
ey tae — '~ ? 
at a ®; - ? 
., oe 
5 - 4 
| -20 —_ = ee ae — — Disk oe a -20 
1953 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
nihed Total Fixed investment ag» sa na gga 
S gross 
: ham f 
; Period P animes New Pattie Producers’ 
8.5 lomatt, Total Residen- durable Total Nonfarm 
13. 6 er Total tial Other equip- 
7 ; nonfarm ment 
8. 9 oe alias dle 4 ido ws ew ae 33. 0 36. 0 18.8 9. 6 9, 2 17. 2 —3. 1 —2.2 
1.0 Den vnccadienbdneeanade es 50. 0 43. 2 24. 2 14. 1 10. 1 18. 9 6. 8 6. 0 
1 0 REE eee ae ee NO Se 56. 3 46. 1 24.8 12.5 12. 3 21.3 10. 2 9. 1 
DO Ded cancxehwawencredaes 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3.1 2.1 
9. SE ES ee eee es 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 11 
TM tp vtcedeadinandbedane 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
tiibeadin SG i Sa atin a ocean kas 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
EE ee eee, ee 68. 2 62. 7 35. 7 je 18. 1 27.0 5. 4 5.9 
Sse ye | 65. 3 64. 3 36. 5 17. 0 19. 5 27.9 1.0 ey 
| RS, eee 54.4 59. 1 36. 5 17. 8 18. 7 22. 6 —4.7 —5.8 
9. 4 
8. 0 Seasonally adjusted annual rates 
: 9 } 1957: Third quarter__._...- 66. 7 64. 6 36. 6 16. 9 19.7 28.0 2. 2 1.3 
6 1 Fourth quarter__..---- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3. 1 
10.4 | 1958: First quarter. _-....-- 50. 9 59. 2 36. 3 17. 1 19. 2 22. 9 —8.2 —9. 3 
Second quarter__..---- 50. 7 57. 2 34. 9 16. 2 18.7 22. 3 —6.5 —7.8 
‘Shite, Guercer........<... 54. 5 58. 6 36. 3 17.9 18. 4 22. 3 —4,2 —5.4 
i Fourth quarter_....--- 61. 6 61. 6 38. 6 20. 1 18. 5 23. 0 .0 —-.9 
1959: First quarter._....--- 70. 2 64. 5 40. 0 21.7 18. 3 24.5 5. 7 5.0 
1“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
drilling, which are excluded from estimates on p. 19. 
9 











EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-March survey of business expenditures on plant and equipment indicates rising outlays in the first and 
second quarters of 1959. Expenditures for the year 1959 are expected to be about 4 percent above outlays in 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
oe: —_—"— —— a | 
a TOTAL ba 
| | > a | 
| 
30 | 30 | 
20 ™ 20 
1 | 
| 
oe mr 
- MANUFACTURING — ~ + 
— »s 
a © " 
6 mee Be Om > aa ‘\, Lo 
1 pie —_* eh el —emme 
10 — om ae nd sae cia $e on Gs GN Ss ee oe _aee——————7 10 
- 
—_ 
teen win me NN COMMERCIAL AND OTHER 
PUBLIC UTILITIES re ae, 
eee eee l feces" | ~, pa 
| . 
ae + eo ED © cee 5 " ‘ — ee 6 DS mie » eS? SES ‘i . 
— males aan ome NI TRANSPORTATION se 5 ene 
! 
0 1 1 1 i 1 1 1 1 1 , i 1 l t 1 1 1. L 1 mad 1 alll 1 oO 
1953 1954 | 1955 | 1956 1957 1958 1959 
y 
SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. [couNcn. GF ECONOMIC ADyIsERS | 





























{Billions of dollars] 















































Manufacturing Transportation 
P " Commer- 
Period Total 1 Dural Nond Mining oe cial and 
Total posi bie gueda, Railroads | Other | M448 | other 2 
88S. Oh awe tae Sooke 22. 06 9. 13 3. 48 5. 65 0. 88 1. 32 1. 28 2. 54 6. 90 
SSE eee euenee Te 19, 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
CG Gieeb hand we aus de cmdiod 20. 60 7. 49 3. 14 4. 36 ee a; an 1. 21 3. 31 6. 78 
SE oy) ee Ee ae 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
SRS Sa ee pa Sa 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
PEG Gato bod oeeue et cee 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
es cet ee chee Sa 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
SR She SS REE Te 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
Dt ikacc chek Gaonkeakonsss 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 | eg 4. 90 11. 05 
DU ene Mawatakciecnedegss 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 5 ey 6. 20 10. 40 
SE aaa ae ee 30. 53 11. 43 5.47 5. 96 . 94 yf) 1. 50 6. 09 9. 81 
es a co i 31. 79 12. 27 5. 83 6. 45 . 93 Me i 1. 90 6. 14 9, 79 
Seasonally adjusted annual rates 

1958: First quarter__.....___- 32. 41 13. 20 6. 58 6. 62 | 1. 00 1. 02 1. 69 | 5. 87 | 9, 63 
Second quarter________- 30. 32 11. 53 5. 57 5. 96 . 92 Po 1. 40 | 5. 97 | 9. 73 
Third quarter_________- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 | 6. 10 9. 85 
Fourth quarter_________ 29. 97 10. 58 | 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9, 96 

1959: First quarter ?_________-_ 31. 16 11. 56 5. 35 6. 21 . 95 . 69 1. 90 | 6. 08 9. 98 
Second quarter ?________ 82. 03 12, 25 5. 74 6. 51 . 90 . 92 1. 84 | 6. 10 | 10. 02 








1 Excludes agriculture. 


2 Commercial and other includes trade, service, finance, communications, and 


construction. 


* Estimates based on anticipated capital expenditures as reported by business 


between late January and early March 1959. charged to current expense, 


Note.—Annual total is the sum of unadjusted expenditures; it does not neces- 
sarily coincide with the average of seasonally adjusted figures, which include 


10 


adjustments, when necessary, for systematic tendencies in anticipatory data 

These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


In April, unemployment was reduced by more than 700,000 and total employment increased by 1.2 million. Both 


changes were much greater than is usual for the season. The seasonally adjusted rate of unemployment dropped 
from 5.8 percent in March to 5.3 } pasant in p Apait. 




































































































































































MILLIONS OF PERSONS MILLIONS OF PERSONS 
75 75 
TOTAL LABOR FORCE 
70 
| 
| 
465 
60 
55 
| 
50 
io b — — ——— ee 10 | 
AGRICULTURAL EMPLOYMENT | | 
| 
| 
45 
| 
° Sethi bepeitipi ii iii tii partite 9 
1953 1954 i9s5 | i956 | 1957 | ~~ 1958 1959 | 
“i4 YEARS OF AGE AND OVER. 
ge SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
— | Civilian employment ! | Unemployment ! | 1 Insured unemployment? 
abor — ee ae awe 
Period force (in- ee % of civilian i All pro- State pro- 
"erin ludi abor Agricul- | Nonagri- | y; labor force rams 7rams as 
ecludin ¥ ‘ Agricu i 2 nagr . 1 c £ gz 
pre | force ! Total tural | cultural Number \Unad-| Seas, ||(thousands!% of covered 
forces) ! | | ljusted| adj. i lof persons) | employment 
Thousands of persons 14 years of age and over | | 
New definitions: ! | ve | 
{i ee 66, 560 62,966 | 61, 035 6, 792 54,243 | 1, 932 ie i aS ee 1, 064 2.9 
Nee cca oe are | 67, 362 | 63,8151 61, 945 6,555 | 55, 390 | 1, 870 4 eee 1, 058 2.8 
See eee | 67,818 64, 468 | 60, 890 6,495 | 54, 395 3, 578 | 2, 039 5. 2 
| eee 68, 896 65, 848 62, 944 6,718 | 56, 225 2, 904 4,4 a a 1, 388 3. 4 
SS Sie aie ae 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 > 7 eee 1, 312 3. 1 
IN eas ia aha ig ai: Shack 70, 744 67,946 | 65,011 | 6, 222 58, 789 2, 936 SS 1, 560 3. 5 
a 71, 284 68, 647 | 63,966 | 5, 844 | 58,122 | 4, 681 Doe tivtesace 2, 758 6. 1 
1958: March... oS 70,158 | 67, 510 62, 311 5,072 | 57,239 | 5,198 ale 7.0 3, 505 7.9 
DRE ER tate co<t 70, 681 68, 027 62, 907 5,558 | 57, 349 | 5, 120 7. 5 7.0 3, 527 7.9 
i eee 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 act OE 3, 186 8 
PO08. aus sx 73, 049 70, 418 64, YS1 6, 900 58, O81 5, 437 bt f 6.8 2, 847 6.3 
ly Od eae 73, 104 70, 473 65, 179 6,718 | 58, 461 5, 294 Pe 7.9 2,717 6. 0 
a ae 72,.703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
September____| 71,375 | 68,740 | 64,629 | 6,191 58,438 | 4,111 6. 0 7.2 2, 062 4.5 
October____-- 71, 743 69, 111 65, 306 | 6, 404 58, 902 3, 805 5. 5 a i, 863 4,1 
November____| 71, 112 | 68,485 | 64,653 | 5,695 | 58,958 | 3,833] 56] 5.9 1, 957 4.3 
December-_-_-_-- 70, 701 68, O81 63,973 | 4, 871 59, 102 4,108 6. 0 6. 1 2, 307 §. 1 
1959: January__-__-- | 70,027 | 67,430] 62,706] 4,693} 58,013 | 4,724] 7.0] 6.0 2, 729 6.0 
February - - ~~~ 70, 062 | 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 |I 2, 584 5.7 
es | 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 Is es 273 5. 0 
CS" eee | 71, 210 | 68, 639 | 65,012 5, 848 59,163 | 3, 627 5.3 | 6.3 , 927 $4.4 
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 
tions, methods of estimation, periods to which data pertain, etc. Economic Advisers. 


2 Weekly averages. 


3 Preliminary estimate. l 1 
































































































































































































































AV 
NONAGRICULTURAL EMPLOYMENT ‘ 
Total employment in nonagricultural establishments (seasonally adjusted) increased by 370,000 from March to er 
April. sen oyment in manufacturing and construction continued to increase. = 
MILLIONS OF WAGE MILLIONS OF WAGE 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 — 
: TOTAL 
$2 Tv ~N 16 ¥ <a 
ae ra 
so s DURABLE 
GOODS 
# INDUSTRIES 
48 10 See en, 
moeoo0s a oworr=” 
46 8 INDUSTRIES 
-_--- +. e 
a4 Prev’ rveeet sortrtisiis eTere revere Tree. rere = ro spit liries Peers eweres Porrre hirer? rreecewres 
1956 1957 1958 1959 1956 1957 1958 | 1959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
B5 }-—— (ENLARGED SCALE) —— (ENLARGED SCALE) 
15 
ANS 11.0 
25 ¥ 
10.5 
20 
bacorrtiprsrtrpertl ria rorti teri yorrebens a See em portilrpi iy riprrtrrerri sper r teres 
1956 1957 1958 1959 1956 1957 1958 1959 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR. COUNCH OF ECONOMIC ADVISERS s 
(Thousands of wage and salary workers '] 
F Govern- a= 
mn pene — Manufacturing - Contract | Wholesale —. Om 
erio unad- ota ining | construc- | and retail| (Feder: ther 
; Durable |Nondura- & : ’ 
justed Total goods | ble goods tion trade State, 
local) 
1952_-_____---..- 48, 308 | 48,303 | 16,334] 9,340] 6,994 885 | 2,634] 10, 281 6, 609 11,563] jy4 
ena ana 49, 681 | 49,681 | 17,238] 10,105 7, 133 852 2,622 | 10, 527 6, 645 11,797) y95) 
ee alpen 48, 431 | 48,431 | 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11,795] 495, 
Rati 50, 056 | 50,056 | 16,563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12,197] 495) 
eat 51,766 | 51,766 | 16,903] 9,835] 7,068 807 | 2,929] 11,221 7, 277 12,629) 195; 
1957_-....----.- 52, 162 | 52,162} 16, 782 9, 821 6, 961 809 2,808 | 11, 302 7, 626 12, 835] jos, 
re 60,643 | 50,543 | 15,468] 8 743| 6,725 721 2,648 | 11,141 7, 893 12, 6721 195, 
Adjusted for seasonal variation re 
5 
1958: March....| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12,620] 195 
Pe 49,726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 195 
a 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 | 
) See 50, 418 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
pS eee 60,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
August__..| 60,676 | 50, 570 15, 330 8, 605 6, 725 701 2, 711 11, 175 7, 989 12, 664 
September_| 451, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October___| 61,136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11,119 7, 980 12, 687 
December_| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692 
1959: January_..| 40,310 | 51, 039 15, 764 9, 007 6, 757 704 2, 603 11, 216 8, 028 12, 724 
February_.| 60,316 | 51,117 15, 819 9, 049 6, 770 693 2, 549 11, 279 8, 040 12, 737 
March?___| 60,851 | 51,394 | 15,998 9, 187 6, 811 686 2,677 | 11, 248 8, 060 12,725} 195 
April?_...] 61, 888 | 51, 763 16, 137 9, 287 6, 850 698 2, 773 11, 294 8, 101 12, 760 
1 Includes all full- and part-time wage and salary workers in nonagricultural clude proprictors, self-employed persons, and domestic servants; which count 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because of industrial disputes; a 
ending nearest the 15th of the month. Excludes proprietors, self-emnploven per- and which are based on an enumeration of population, whereas the estimates in 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. | 
aon — not a with estimates of nonagricultural employment of the 3 Preliminary estimates. 3} 
nn labor force reported by the Department of Commerce (p. 11) which in- Source: Department of Labor. 


















































































































































































































































AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
as The average workweek in manufacturing industries advanced slightly from March to April, although a decline is us- 
°| ual at this time of year. 
HOURS PER WEEK HOURS PER WEEK 
—_ 46r 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
a 44 44 eee 
saad 42 em 42 |. 
< 
r 40 QS > 40 
— a ae, ma 
38 | 36 } " 
36 36 
se tiiiliriiitisiiitoriri diritti titi titi) gg Lettie ttt 
+N 1956 1957 1958 1959 1956 1957 1958 1959 
— 42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 42 — 
a 40 a 
— PON ease _ a a 
a 32 34 
al so Wetisttirriitiriiiterpirteipetisttitittietists) © yo beteritiei titi tty 
1956 1957 1958 1959 1956 1957 1958 1959 
ISERS SOURCE: DEPARTMENT OF LABOR. = COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
Manufacturing 
ther Posied = Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
siti ea csiaisiats isemtumivunsdyie tapadins 39. 2 39. 5 38. 8 36. 7 40. 4 
11 ET REN Cat nLeis, 2a 40. 5 41. 2 39. 7 36. 3 40. 5 
SE iieskcnbiswinavnegssenwnonbpistnuetsnhensee 40. 7 41. 6 39. 5 37. 2 40. 2 
BEE Dnt btintarsranedceninsnensenocespesnsoerscny 40. 7 41.5 39. 6 38. 1 39. 9 
12 835 Dt euiuch wae tus eo eke ce cade beeen ue taka ante 40. 5 41.3 39. 5 37. 0 39. 2 
12 672 EE ae Se eee a ree ne, tr oe 39. 7 40. 2 39. 0 36. 2 39. 1 
eg Tele eS aokseaud 40. 7 41.4 39. 8 36. 2 39. 0 
A i ee ee Sele ie ee ce ee el a 40. 4 41.1 39. 5 36. 4 38. 6 
REE SS CEES I Ae es ee eR cet ee 39. 8 40. 3 39. 1 36. 1 38. 1 
ne thE de a eo Bamacbeewcceen 39, 2 39. 5 38. 8 35. 7 38. 1 
( 
BE SUE ONT i, cin nnn step ecccndbcuseevnnns 38. 6 39. 0 38. 1 35. 2 37. 8 
12’ 647 i thiitainibssdcisascinnd juiewn<wweeiades 38. 3 38. 8 37. 7 35. 5 37. 8 
12° 673 A aia ie weit sip apliceptsaiide 38. 7 39. 1 38. 1 36. 3 37. 8 
12’ 664 CM ictinckhearienveedstocseeene peuea 39. 2 39. 6 38. 7 36. 2 38, 2 
12° 690 LS A, a a ES 39. 2 39, 4 39. 0 36. 3 38. 7 
12° 678 ie shinkwebitakbiestessonediavee: 39. 6 39. 8 39. 4 36.7 38.7 
12’ 687 I ta ak hc ir 39. 9 40. 2 39. 5 36. 5 38. 0 
12’ 692 RR ea Seis RE a yl ane ay se ng a 39. 8 40. 1 39. 4 36. 8 37. 9 
eae US SE ENE TS: Ment EE 39. 9 40. 3 39. 4 35. 4 37.7 
> 724 Se a 40. 2 40. 8 39. 6 34. 6 38. 5 
EAE APD 39. 9 40. 4 39. 3 35. 0 38. 1 
12, 760 | RSET LAAT ERE GES I TE 40. 0 40. 3 39. 4 34.0 37.9 
. kh i A A A Ee a 40. 2 40. 8 39. 5 35. 0 37.9 
ch count inti dnsigiendnaeumaweeamaasiteed 40. 3 41.0 39. 5 () (?) 
disputes; 
—_* 'Preliminary estimates. Source: Department of Labor. 
2 Not available. 
40586°—59—_-3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AVE 


Average hourly earnings of production workers in manufacturing industries increased slightly in April, and at $2.23 | Aver 
were 12 cents higher than in April 1958. 








































































































































































were 
| _—- 
; a 
DOLLARS PER HOUR DOLLARS PER HOUR 
2.60 ] 3.40 
DURABLE MANUFACTURING BUILDING CONSTRUCTION | 
| 100 
2.40 3.20 { 
| | 
2.20 ——j{ 3.00 ae 
| | 
2.00 | 2.80 i] # 8 
Licttli tert tert ett tt Liptirtip titi start tisti stip tit 
1956 1957 | 1958 1959 1956 | 1957 | 1958 1959 
3 
2.20 
NONDURABLE MANUFACTURING RETAIL TRADE | 
1.80 
1958 PRICES ’ e 
2.00 1958 PRICES ar pili ccs } 
. oe | hd ge” - 
eT er ge ont pe BS) | 
- * CURRENT PRICES 
| CURRENT PRICES } 7 
1.80 $-—— —— | 
| | tt 
1.40 }— $$} || 
} | © 
160 LLL Litt tt Lirtitit m Liittl me a Liittittititititiiyy | 
1956 | 1957 1958 1959 1956 1957 | 1958 1959 
al 
SOURCE: DEPARTMENT OF LABOR. 2 = os COUNCIL OF ECONOMIC ADVISERS. be 
[for production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building eer 
Period All manufacturing manufacturing manufacturing construction Retail trade 
eTl1o = ‘ 
Current 1958 Current 1958 Current 1958 Current 1958 Current 1958 
| prices | prices! | prices | prices! | prices | prices! | prices | prices!| prices | prices! 19 >. 
Ne enn tae hadbee | $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380 1950- 
1950___-_- ; ee te 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1951 
EE EE ae | 1.59 1. 77 1. 67 1. 86 1. 48 1. 65 2. 19 2. 44 1, 26 1, 40 1952- 
a ee 1. 67 1. 82 pA a i 1. 93 1, 54 1. 68 2. 31 2. 51 1. 33 1. 44 1953- 
EE ae eee S, 1.77 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 1 1954_ 
ae | 1. 95 1. 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56 1955- 
SSS Se een oe 2. 03 2. O1 2. 17 1. 73 1. 84 2. 66 2. 87 1. 50 3, 62 , 1956- 
1956_ _ a ES wis aki | 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 / 1957- 
EE eras See | 2.07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 1958. 
EE ee ee | Bis 2. 13 2. 28 2. 28 1. 94 1, 94 3. 10 3. 10 1. 70 i, 70 1958: 
Bape? BeehOn. .j.4....«---- 3. li 2. 11 2. 25 2. 25 1. 93 1. 93 3. 06 3. 07 67 1. 67 
eres 2. 33 2. t1 2. 25 2. 25 1, 94 1, 94 3. 06 3. 06 1. 68 1.68 | 
eae ere | 2, 12 2. 12 2. 26 2. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69 
ER ee 2.13 2. 12 2. 27 2. 27 1. 94 1, 94 3. 06 3. 05 1. 70 1. 70 
| SS ra 2. 13 2. 12 2. 28 2. 27 1, 94 1. 93 3. 09 3. 08 x. 72 1. 70 
pS eee 2.13 2.13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 : ee | pe ge 
Beptemper...........| & 14 2. 14 2. 30 2. 30 1. 95 1. 95 3. 13 3.12 ae | ig 
COUN Ons ch ucusoecs 2. 14 2.14 2. 29 2. 29 1. 95 1. 95 3. 13 a 33 4, 23 sO a 
November_........-- a 17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 ee 1. 70 
TIOOCIOG? . ok necan 2.19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 1959: 
2050: January............- 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 174 | 
i, |, 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3 17 1. 74 1. 74 
Co | 2. 22 2. 22 2. 38 2. 38 1. 99 1. 99 3. 17 3. 16 4. 74 1. 74 
a”) ee ee 2. 23 (3) 2. 39 (3) 1. 99 (3) (3) (3) (3) (3) 
1 Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. : a 


3 Preliminary estimates. 
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Source: Department of Labor. 











2.23 | Average weekly earnings of production workers in manufacturing industries increased to $89.87 in April. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


were $9.06 higher than a year earlier. 
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A) 
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| 
pititrrpetirrirsrtiirirys ONE AR f pirititiiy soll Pa b.y: trittiseritirititipiyns | 
1956 1957 1958 | 1959 1956 1957 1958 1959 | 
90 
NONDURABLE MANUFACTURING 
80 - ———+ 
1958 PRICES 
~qonnowre™ 














BUILDING CONSTRUCTION 





1958 PRICES 






























































| 
| 70 |___ CURRENT PRICES __ ee a 
| | | | | | 
| | 50 |—— | Fe 
| Pr) AVRWE SOOO COREE UREOEOTEETS CURR OROREOOE OT i Poetar torrid A eres Serres eee ere 
1956 1957 | 1958 1959 1956 1957 1958 | 1959 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS, 
[For production workers or nonsupervisory employees] 
: ’ ing) Durable goods | Nondurable goods Building a 
All manufacturing manufi acturing | manufacturing construc tion Retail trade 
Period ——_—_—___— ~ ——_———. - —— 
Current 1958 Cc urre nt 19: 58 Current 1968 i- urrent | 195 3 Current 1958 
prices | prices prices | prices! | prices | prices pri ices s | pr ices! | prices | prices! 
Oo Eee ee ee $54. 92 | $66.65 | $58.03 | $70. 42 | $51. 41 | $62. 39 | $70. 95 | $86. 10 | $45.93 | $55. 74 
SRO aa a kiran cant Peers <4 F* 59. 33 71.31 63. 32 76. 11 54. 71 65.76 | 73.73 88.62 | 47. 63 57. 25 
Se eens lakadan ene eee 64. 71 71. 98 69. 47 77. 27 58. 46 65. 03 | 81. 47 90. 62 50. 65 56. 34 
eS er ere a 67. 97 73. 96 73. 46 79. 93 60. 98 66.35 | 88. OL 95. 77 52. 67 57. 31 
ys 6 ee ee 71. 69 77. 42 77. 23 83. 40 63. 60 68.68 | 91. 76 99. O9 54. 88 59. 27 
SE ee See 71. 86 te. oe 74.40 82. 99 64. 74 69. 61 | 94.12 | 101. 20 56. 70 60. 97 
Se ae ee ee 76. 52 82. 55 83. 21 89. 76 68. 06 73.42 | 96. 29 103. 87 58. 50 63. 11 
te a Ss Sere 79. 99 85. O1 86. 31 91. 72 71. 10 75. 56 | 101.92 | 108. 31 60. 60 64. 40 
a a ee 84. 68 88. 66 91. 12 73..51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21 
EG eee 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
Ne 81. 45 81. 61 87. 75 87. 93 73. 53 73. 68 | 107.71 | 107. 93 63. 13 63. 26 
Sees 80. 81 80. 81 87. 30 87. 30 73. 14 73. 14 | 108. 63 | 108. 63 63. 50 63. 50 
7 Eee 82. 04 81. 96 88. 37 88. 28 73. 91 73. 84 | 111.08 | 110. 97 63. 88 63. 82 
0 SES ee ae 83. 10 82. 93 89. 89 89. 71 75. 08 74.93 | 110.77 | 110. 55 64. 94 64. 81 
ES eee 83. 50 83. 25 89. 83 89. 56 75. 66 75. 43 | 112.17 | 111. 83 66. 18 65. 98 
ae 84. 35 84. 18 91. 14 90. 96 76. 04 75. 89 | 113.40 | 113. 17 66. 18 66. 05 
Bencember........... 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114.25 | 114. 02 64. 98 64. 85 
ES eae 85. 17 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
LP” 86. 58 86. 32 94, 30 94. 02 77. 22 76. 99 | 111.16 | 110. 83 64. 47 64. 28 
[peer . 3. cesi. | §8. O04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.3 110. 15 64. 68 64. 55 
LOSS: Tem oe cece | 87.38 87. 21 94, 94 94. 75 77. 81 77. 65 | 111.6 111. 43 66. 29 66. 16 
Pebriary............ 88. 00 87. 82 95. 11 94. 92 78. O1 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
| a 89. 24 89. 06 97. 10 96. 91 78. 61 78. 45 | 110.95 | 110. 73 65. 95 65. 82 
Se a aS 89. 87 (3) 97. 99 (?) 78. 61 (*) (’) (*) (°) *) 



































‘ Earnings in current prices divided by consumer price index on a 1958 base. 


? Preliminary estimates. 


3 Not available. 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY pr 














































































































INDUSTRIAL PRODUCTION | in A 
The index of industrial production (seasonally adjusted) continued to rise in April, reaching a new peak level of 149} show 
(1947-49=100). i 
' 
INDEX, 1947-492100 INDEX, 1947-49100 ‘ 
180 180 
SEASONALLY ADJUSTED | | 
| 
=~" 8 a 
s lo a ‘ 
160 FON f Nut__\,, / 160 
ref DURABLE MANUFACTURES: gi " i \ / 
va y 17 TOTAL \ 7" 
cy v \ a F] 
‘, if. ~L ‘ - WA 
v a , aaa 
140 hy i | * ae \ 7 AP ad 
‘ 7 a 
ds NONOURABLE _ 
ileal YY) seas. V/ 
120 | _ ff} is 120 5 
{ 
aMINERALS | 
100 100 | 
80 prsrlirrertorerrltorers roprrtorg gy pietreleragy boprrterigy pitrrtaregy Teer’ One 80 
1953 1954 1955 1956 1957 1958 1959 q 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] es 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
EE a aS ee ee en 97 97 95 99 oo. 
i i 112 113 116 111 105} 194! 
Al tictiinmigedih cde titebenisiiee Seiden aie 120 121 128 114 115} 199 
Ct ai tcine Sun agalen ubledsanéalednwkcadalan 124 125 136 114 114} 195 
RNA RES AREOLA LS IESG IN OER ee 134 136 153 118 116 | 195! 
EE RT IS 5 RIA III. i 125 127 137 116 lll; 195 
IS eter pir Ra ae. eS Pee Bes 139 140 155 126 122 { 195 
ROT alt a RAR, INP PERC HS RRL 143 144 159 129 129} 195, 
WAR ERS ECR BEI ee: 143 145 160 130 128} 195 
Na eecie e CR gbt yeaa Nees 134 136 141 130 117 ee 
i te 128 129 135 124 a 
a I a ae 126 128 131 125 109} 195 
EES. SEE ES a Te eae ee CECE 128 130 134 126 108 
Die sein bt Ln dla ein dee ween am ceed a 132 134 139 129 112 
EE ees eee a ae ae ee eee oe 134 136 141 132 116 
Nt I a a le ee 136 138 144 133 120 
CO ee 6a: 137 139 145 133 123 
NS Sas cevadedintranne tegatana cents 138 140 146 134 22 
ESE SA eae Bee 141 143 151 135 123 
SS Oe ey ae eer 142 144 152 135 124 
RS ee SS a eee 143 145 153 137 124 
EE a a SE Se eee 145 148 157 139 124} 195 
Re RE FREY i REE 147 150 160 139 22 
| | SEE Se ee ee eee 149 152 164 140 123 
16 ' Preliminary estimates. Source: Board of Governors of the Federal Reserve System. — 
1] 
‘] 








, PRODUCTION OF SELECTED MANUFACTURES 


In April, production gains were again registered by most manufacturing industries. Primary metals continued to 


















































































































































































































































of 149| show the largest month-to-month rise. 
| INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-492100, SEASONALLY ADJUSTED 
fe) 240 180 
° | re) MACHINERY 
220 —~ 160 i 
TRANSPORTATION 
mer henid 4 / 
— es 
. 200 7 140 aoe ee Tx pe 4 
“? FABRICATED . ¢ 
METAL Fa 
180 _ — 120 PRODUCTS - sv 
; FUUUECURECRERURUESERREERU LE ROGREREOEERECOEEEED FRVETECRUETEGUUETODRURTOGUTRUDOVEREUSHUOTECHENEND 
1956 1957 1958 1959 1956 1957 1958 i959 
0 
CHEMICAL AND PETROLEUM 
160 180 PRODUCTS — 
PRIMARY METALS / 
0 ' oe ww a PAPER AND PRINTING 
. L Ka! ‘ 
bale! a ° | 
|, = | — 
120 seaelt 140 
LUMBE FOODS, BEVERAGES 
° 100 AND 120 ~~~ AND TOBACCO ae — 
PRODUCTS 
ag OO A I | Fi 
8d 100 |—TEXTILES AND APPAREL. 
pititiretrtarirrterrritiriiiti spied erin) WERTESMWOUSCHRUELERRUEDEUEEED 
1956 1957 1958 1959 1956 1957 1958 1959 
0 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
— {1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures | 
Con- 
’ . Fabri- Transpor-| Lumber ‘ Paper | Chemical} Foods, |} sumer 
erals Period Primary| cated |Machin-| tation and — and _ and petro-| bever- || durable 
metals metal ery equip- prod- - ei print- leum__jages, and|| goods 
—_— products ment ucts PI ing products | tobacco 
94 
105 Reto dcecbeuuase sees 90 93 93 102 93 97 101 100 100 101 
115 CS eee 115 115 114 120 113 110 114 118 103 133 
114 [Pitt cucenknondwanwwe 126 122 130 135 113 106 118 132 105 114 
116 Te dicvdichwetosacene 116 121 147 154 111 105 118 133 106 105 
Tea eee ae ee 132 136 160 189 118 107 125 142 107 127 
1. See 108 123 142 175 115 100 125 142 106 116 
100] Sesh otndtheasatunace 140 134 155 203 127 109 137 159 109 147 
Ye, ee eer ee 138 135 171 199 123 108 145 167 112 131 
S17 | Ter dencdavdadouauucea 131 139 168 213 114 105 148 172 112 130 
112 Pe cceknevasaccnaanee 104 128 145 187 115 103 147 170 115 113 
1001 3OGG: BeNOR y..cccccnc 91 122 141 183 109 95 142 163 113 104 
108 ‘ar 86 118 137 178 107 98 143 164 113 97 
112 eee 91 120 137 182 109 99 143 165 114 105 
116 MS enka nce 103 125 141 185 113 102 146 168 116 111 
120 SERN e 102 129 144 185 114 107 148 171 116 114 
123 0” aaa 109 132 147 186 120 108 150 174 116 115 
122 September---_-_--- 113 135 148 178 118 109 150 174 116 103 
123 a, Sere 122 133 147 183 120 111 153 175 116 108 
124 November_-__---- 123 136 150 203 125 110 152 177 117 133 
124 December___.---- 123 136 152 204 125 110 150 180 117 134 
124 1050: gamuary i. ...4..- 125 136 154 204 127 111 153 182 118 133 
122 February -....-.-- 138 135 158 204 126 113 155 184 121 133 
123 a 146 139 159 207 129 113 154 186 120 135 
— - P| See 152 142 163 213 (?) 115 156 187 120 136 
1 Preliminary estimates, Source: Board of Gevernors of the Federal Reserve System, 
* Not available. : 17 








WEEKLY INDICATORS OF PRODUCTION NEV 


Several weekly indicators of production continued to increase in April. In mid-May, steel production again recrhed Exper 











bi hile 

a new high. 

1 — — = --—— ~ c= 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 

| sp 


| STEEL BITUMINOUS COAL 
} | 










































































2 O o 5. Tc ee i 5 ‘ \ oon "> 4 
el 7 + 1 o \ | 
e ? i. (959 “ Vee f | 
| 
1958 i \ Ve , “ws 1/—1958 
—_e- me ——_-¢ ra oe 7 | 
“<4 “wy, y 7 \ = 
Sea? 1.0 : | 
phartibiriterrtaretboriitipediritipiitiritiriitiiitirys tittiretrritipeterertiritirrtirsitiritises tipi yy | 
| J F M A M J J A Ss ° N ie) J F M A Mw J J A s ° N o 
| BILLIONS OF KILOWATT HOURS THOUSANDS | 
| 14 250 
| ELECTRIC POWER p CARS AND TRUCKS 
200 —— 
150 + 
| | 
100 
50 
po hihisiiiiitiiitiititii tists Lit uli O Leeertiritiritisetisii tipi tine dips titi tt | 


J F s ° J F M A M J J A s ° N o 
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} 
[_- SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, } 
























































___ EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
| Steel produced ! pone pose pen weer} Freight |Paperboard| Cars and trucks 
Period Thousands| Index distributed | (thousands loaded , produced aaseenbled (thousands) 
leac = Nitmo ‘ (thousands | (thousands 
of net |(1947-49=| (millions of | of short pore ftons) | Total | Cars | T = 
tons | 100) kilowatt-hours)| tons) ? of cars) | ad ints it shots | — _— 1952 
Weekly average: | | | | | 1953 
., eee 2, 245 139. 7 10, 318 1, 542 724 | 269 | 176.7 | 152. 7 | 24.0 | 1954 
J" ass 2, 204 137. 2 | 11, 292 1, 693 728 | 274 | 1382.8] 11 : 6 21. 2 11955 
ee eee ee 2, 162 134. 6 | 11, $73 1, 644 683 272 | 138.6 | 117.6 21.0 $1956 
1 ae > atl 1, 635 | 101. 8 | 12, 314 1, 561 581 275 98. 4 | 81.6 16.8 | 1957. 
1958: March__._-.-.- 1, 412 | 87. 9 11, 764 1, 249 537 270 | 103.2 | 86.2 17.0 11958 
April. a 1, 290 | 80. 3 11, 239 1, 186 528 257 | 88.8] 71.9 16. 9 
SN ee es 1, 422 88. 5 11, 261 1, 153 549 | 260 96. 6 79. 8 16.8 
, ears 1, 661 103. 4 11, 872 1, 435 622 272 99. 0 82. 1 16.9 11958 
Oe. Keides 1, 458 90. 7 | 12, 051 1, 330 552 234] 828] 684 14.4 | 
August._.--.- 1, 650 102. 7 | 12, 579 1, 306 631 296 53. 5 42. 0 11.5 
September___- 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9.9 
October _- 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15, 2 
November- 1,998 124. 3 12, 386 1, 445 615 304 | 149.7 | 126. 2 23.. 5 
December._ 1, 971 122, 7 12, 949 1,514 531 262 | 144.3 | 124.8 19. 6 
1959: Januarv - 2, 103 130. 9 13, 356 l, 37: 569 272 | 152.6] 129.0 23. 6 
February _ - 2, 401 149. 5 13, 170 1, 407 573 | 304 | 144.7] 119.6 25. 1 
March... ..-.- 2,611 162. 6 12, 888 1, 320 600 | 312 | 156. 1 lok. o 24. 8 
April S caches 2, 628 163. 6 12, 583 1, 354 633 | 311 | 157.3 | 131.0 26. 3 or 
Week ended: 1959 
1959: April 2 eee 2, 641 164. 4 12, ¢04 1, 331 618 | 313 | 159.1 | 133. 2 25. 9 
2, 657 165. 4 12, 609 1, 337 634 323 | 162. 4 | 135. 9 26. 4 
- ae 2, 646 164. 7 12, 538 1, 349 647 304 161.0 | 134.0 27.0 _— 
May | eae 2, 627 163. 5 12, 546 1, 373 674 321 | 144.2] 118.1 26. 1 mer 
93___| 2, 604 162. 1 12, 659 41, 401 677 314 | 162.2 | 134.8 27.5 | Bure: 
163___ 2, 631 8 7 Ret: eee ay Ae Be i ey $162.8 | 155. 8 37.0 15a 
yO 42, 674 AS ee ees ee RD ee eae © Se See A SS Fe eee Dae oa ere eS | tive ¢ 
| °R 
! Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 - Preliminary. 4 Not charted. Series 


¢ > 559.65 957). 2 5 
aes tpeemmdhly « —— 320 (1958), and 2,831,450 (1959). Sources: American Iron and Steel Institute, Edison E lectric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 
18 Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for both private residential and public construction (seasonally adjusted) declined slightly during April 


while outlays for private nonresidential construction remained about the same. 















































































































































































——____., — —— — — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
60 a ae 60 
mT SEASONALLY ADJUSTED ANNUAL RATES 
_ so ; ~~ TOTAL NEW CONSTRUCTION — | $0 
| 
| 
40 a soon, -enmeme, N 7 
‘ | ern 
pee n anna eoen nae F heen nen” accent 
- 7 
30 pF —} - PRIVATE + ~ -—— + —j 30 
| ey A | | | | 
mm hd } | 
| 
i | 20 1 — ; —___ + } —- ——— 20 
A | —- 
PUBLIC Ps natalie 
= te 
| | ' | hie st | 
- | - inne acne nmatinananteaint — | ‘a 
- — |} ———_—_____ + —__ —— -_—— 
| a | | | | 4 
| 5 
e Pi cveevu eevee? COeewd COUeWE CEUOOS UOUES RTOS RESTS CEST Oe beri tibia l Litito 
4 PRIVATE RESIDENTIAL wane 
20 _ — (NONFARM) — as 20 
| gassveseesTeTTFOFOTG ORG GGG, we | 
| —_—"| | 
} se EE eser er iyse ree 
- OTHER PRIVATE | | 
—_ | | | | | 
10 —~ ae [meee 110 
al > L 
r) 6 
1953 1954 1955 \ 1956 | 1957 \ 1958 \ 1959 
| SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
aio pe nae aaa 7 ere 7 
RS | ones 
caieeeneil [Billions of dollars] 
- 1s) Total new Private | Federal, || Construction contracts ! 
ands eri th piige Hag intiieedates at gg ef | ae neha neat 
Period construc- Total Residential Yt} State, and || 48 States2 | 34 Eastern 
" tion private | (nonfarm) Other local } meres" | States 3 
rucks - — iin CORA BES Sees nodes Sh SSS FERRE soc | SR, OE. le 
COs cnet ereneneuliEiNessoedsclngit 34. 8 23. 8 12.8 11.0 | if | ee | 16.8 
SEE OE Oe EE OF i 26. 7 13.8 i? 2 Sy Pp) ea eS 17. 4 
RS CR A ee aa 39. 6 27. 7 15. 4 12.3 | SS | Seeeeaae 19. 8 
I Ss a ack a 44. 6 32. 6 18. 7 13. 9 : Sh) | 23. 7 
a ec 46. 3 33. 3 7 15. 6 | 13. 0 31.6 24. 6 
DS |. RR Sp A eee RR ere ae 48. 1 34. 0 17. 0 17. 0 | 14. 1 || $2, 2 25. 3 
Be OOM oc Stet ata Sed ae ks ac eo creel 49, 0 33. 9 17.9 16. 1 | 15. O || 36. 4 
16. 9 - : = oF 
16.8 Seasonally adjusted annual rates 
16.9 11958: March_____. slg akaeen tele 47. 6 33. 1 16. 8 16. 3 14. 5 || 35 oe 
14. 4 Sa es 46. 6 32. 4 16. 2 16. 2 14, 2 || 23 1..... 
11.5 is Al, iceréeis nin dest i 46. 5 32. 4 16. 2 16. 2 14, 2 | 35.9 |... 
9.9 ae ac Rise simran Ghai Chae ccalee 47.1 32.7 16. 6 16.1 14. 4 || 41.9 | 
15. 2  geraet ee ee | 47.8 33. 1 17. 2 | 15.9 | 14. 7 || 38.9 |__ 
2 August____.- idutecSubenadiveal 48.5 33. 6 18. 0 | 15. 6 14.9 | 42. 6 
19. 6 September_.._.._--__-__..__- 49. 4 34. 2 18.5 15.7 15. 3 || 36. 4 |_ 
eu. ( the coveencackbhe bas 51.3 35.3 19. 5 15.9 16. 0 39. 6 
“0. | Novembes.s........-...2+.)- 52. 5 36. 2 20. 2 16. 0 16. 4 || 36.6 |- 
<6. 8 OPS ad eae 53. 7 36. 6 20. 6 16. 0 17.1 || 27 1... 
26. 3 e e — ‘ e 7 9 || or 
a)... es 54. 5 37.1 21.4 15.7 17. 3 || $6.4 1..... 
on Og TE I SA ae 54. 4 37. 4 21.8 15. 6 Re. oO fi ee 
26 4 eR | 54. 5 37. 3 21.7 15. 5 17. 3 39. 0 | 
joy S| SEAS 20 53. 9 37. 1 21. 6 15.5 16.8 kas 
27. 0 
26. 1 . I Compiled by F. W. Dodge Corporation; seasonally adjusted by the National ‘Preliminary estimates, 
a > fully than a EE, SNe SIREN Site CVEUD SR opUE ee Sources: Department of Commerce, Department of Labor, and F, W. Dodge 
<4. U ? Series begins January 1956. The 37 Eastern States data are probably indica- Corporation (except as noted), 
a ian tive of the 48 States trend for other periods. 
, ' Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958, 
Yepart- 
rboard 19 














HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) were unchanged in April at an annual rate of 1,390,000 units, 
HA applications rose slightly and VA appraisal requests declined. 
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1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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: Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total Ramis Government programs adjusted | for FHA com- for VA 

: 2 is 22 

Total Total! | FHA! VA — mitments appraisals 
Annual total: 1954__--_} 1, 220. 4 18 7/ 1,201. 7 583. 3 276. 3 eee 338. 6 535. 4 
1955. .--] 1, 328. 9 19.4 | 1, 309.5 669. 6 276. 7 | ) ea 306. 2 620. 8 
1950....| 1,334 1 24.2 | 1,093.9 460. 0 189. 3 lth Ee ee 197. 7 401.5 
1957__.-] 1,041.9 49.1 992.8 | 296.7 168. 4 th ii sawosven x 198. 8 159. 4 
1958____]| 1, 209. 4 67.9 | 1,14L 5 397. 5 295. 4  * 2 eee 341.7 234. 2 
Monthly average: 1954_ 101. 7 1.6 100. 1 48. 6 23. 0 |} ee eae 28. 2 44. 6 
1955_ 110. 7 1. 6 109. 1 55. 8 23. 1 + Aa 25. 5 51.7 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 8 of ee 16. 5 33. 5 
1957 86. 8 4.1 82. 7 24. 7 14. 0 ES isdsctunses 16. 6 13. 3 
1958 _ 100. 8 5. 7 95. 1 33. 1 24. 6 ff ew 28. 5 19. 5 
1968: March .......... 81. 4 4.1 77. 3 19. 6 16. 5 3.1 918 25. 0 8. 4 
0 re 99. 1 4.9 94. 2 27. 4 22. 7 48 983 31. 6 24.8 
| 108. 5 7.2 101. 3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
SEs chessouces 113. 0 3277 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
Sl hiitenencews 112.8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
pS ee 124. 0 9. 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September_ ___- 121.0 10. 1 110.9 46. 3 31.9 14, 4 1, 255 36. 8 26. 7 
Ostener. ....... 115. 0 2.1 112. 9 49. 4 34. 7 14. 7 1, 303 31.8 19. 1 
November _-.-- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December_-_-__.- 91. 2 1 Os 89. 5 34. 0 25. 0 9.0 1, 432 23. 0 14.8 
1959: January ~~... - 87. 0 2.9 84. 1 26. 7 19. 8 6. 9 1, 364 25. 5 17.9 
February _.....- 389. 0 te | 3 87.9 26.1 20. 0 6. 2 3 1, 320 29. 5 21. 0 
ee 3120. 0 33.0 | %117.0 39. 8 30. 0 9. 7 31, 390 38. 9 23. 2 
| ee 137. 0 3.8 133. 2 44.5 33. 5 11.0 1, 390 39. 1 18. 9 














1 Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1957; 32,119 


units in 1958; and 5,902 units in the first 4 months of 1959. 


? Units represented by mortgage applications for new home construction, 


3 Preliminary estimates, 


20 


Sources: Department of Labor, Federal Housing Administration (F HA), and. 
Veterans Administration (VA). 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


O units, Total manufacturing and trade sales and inventories (seasonally adjusted) advanced $1.1 billion and $0.4 billion 
respectively in March. The inventory rise, however, was restricted entirely to manufacturing. Preliminary estimates 
——— | of retail sales in April indicate an increase of about $100 million. 

























































































































































































‘Ss | 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
. ye = o 
' “tf tam 7 Hse a 4 tee el 
eT ‘i n - >. -T “ 
wf” TOTAL INVENTORIES ow INVENTORIES 
‘80 ‘ | 20 —pome 
| 
ae 
ie] 1 4 - 4 
| > ” SALES 
60 + 
TOTAL SALES* JS 
22a 10 < 
= oF ry ey at - 0 
wo” MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
5 40 L 160 
Cl ie 
= Yin. ri * - *., 4 
MANUFACTURING SALES ‘iinet a ‘NA 
q | 140 A -- 4 
a r SALES % 
| 20 120 
Lititt iris Liptitiiiiy Weren enw Liprrliritt 
1956 1957 1958 1959 ~ 1956 1957 1958 1959 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
ed | SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
ee Manufacturing Manufacturing Wholesale Retail Department stores 
, and trade 
iia Period 
"7 _, | Inven-| g Inven-| New Inven- |Inven-| g Inven- 
=, Sales ! tories ? Sales ! tories 2 | orders! Sales ? tories ? Sales ! tories 2 Sales ' tories 
: ee ea ED ae pa 2x. 1947-49 — 100 
7% Billions of dollars, seasonally adjusted [poe ey 
1 ae 45. 9 75. 4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21.6 114 121 
4.) Saat ren 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
fi aR eae 47. 4 75. 5 23. 5 43. 0 22. 5 2.7 10. 4 14. 1 22. 1 118 128 
5475 ‘SaeeRtes MoRmeee §2. 3 81.7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
o> Se eee 54. 8 89. 1 27. 7 §2. 3 28. 3 11.3 3. 0 15. 8 23. 9 135 148 
ot. | Mi thactnactébneseonanes 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 12, 7 16. 7 24.5 135 152 
Oe OE Ti cenweccssuspoccwces 54. 0 85. 2 26. 2 49. 2 25. 9 21.3 12.0 16. 7 24.0 136 148 
13S | 1958: February... ....--- 52.1| 89.3] 25.5| 524] 241] 105] 125] 161] 243 124 146 
8 4 NS See 51.3 88. 5 24. 9 52. 0 24.8 10. 3 12.4 16. 1 24.1 131 143 
24 8 Mc cotedvutkanue 52. 1 87. 6 24. 9 51.5 24. 5 10. 7 12.2 16. 5 23. 9 130 143 
29, ° | 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
22 4 Es sivas menwens 53. 2 86. 4 25. 7 50. 2 25. 8 10. 9 12. 1 16. 6 24. 1 133 147 
28. 5 ee re 54. 0 85. 9 26. 3 49. 8 26. 4 11.0 12. 1 16. 7 24. 0 140 148 
98. 4 ee a oe 54. 4 85. 4 26. 4 49. 4 26. 1 21. 1 12.1 16. 9 23. 9 147 148 
367 September--—_------ 54. 8 85. 0 26. 8 49. 3 27. 0 11.4 12.1 16. 6 23. 7 135 150 
19, , Ostobet........c..| BS 84. 9 27.2 49. 3 27.9 11.5 12, 1 16.9 23. 5 135 152 
15.3 November..........| 861 85. 0 27.5 49. 3 27. 8 11.6 121 17. 0 23. 6 137 153 
14. Ps Deosember......<... 57. 4 85. 2 28. 1 49. 2 28. 4 41. 7 12. 0 17. 6 24. 0 143 150 
17.9 1959: January__-.--.---- 57.4] 85.6] 281] 49.5] 285] 11.8] 11.9] 17.5] 24.2 138 152 
21. 0 Pebruaty ...<<.... 58. 0 85. 9 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24.1 140 150 
23. 2 eS eae 59. 1 86. 3 29. 1 50. 3 30. 0 12.1 11.9 17.9 24. 1 139 148 
18. 9 PO SEE FE SERS! SAE ee ve Sees (aCe, 2 2 eee 1. J Se 
p 
A), and. * Monthly average for year and total for month. 4 Preliminary estimates. 
Book a. ‘cod r’ CN atad, canes tall Gate, which are monthly averages. any A> lean of Commerce and Board of Governors of the Federal 
21 




















































































































MERCHANDISE EXPORTS AND IMPORTS 
In the first 3 months of 1959, commercial exports were 6 percent lower and imports 14 percent higher than in the Col 
corresponding period of 1958. 
=—_ —= —SEEauaumaEEEzEz> ooo = Const 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS good 
2.5 2.5 — 
| 
> £2 2 2.0 
TOTAL MERCHANDISE EXPORTS , | 
COMMERCIAL EXPORTS 
1.5 
1.0 | 
| TOTAL MERCHANDISE IMPORTS | 
| 
5 1 | & | 
| | 
| 
a oe STE RPS ey eee Tete one Cee ee fe) 
1953 1954 | 1955 1956 1957 1958 1959 
| SOURCE: DEPARTMENT OF COMMERCE COUNCR OF ECONOMIC ADVISERS 
{Millions of dollars| a 
Merchandise exports Excess of exports 
; over imports 
Sesind . Merchandise - - 
Total | Grant-aid | Commercial imports Excluding 
7 shipments ! exports Total grant-aid 
; — shipments _ 
1950 monthly average. ............-- 856 24 833 738 119 cf 
1951 monthly average..........-.---- 1, 253 89 1, 164 914 339 250 | 1949 
1952 monthly average. _...........--- 1, 267 166 1, 100 893 374 207 | 1950 
1953 monthly average...............- 1, 314 293 1, 022 906 408 116 | 1951 
1054 monthly average...............- 1, 259 188 1, 071 851 408 220 | 1952 
1955 monthly average............---- 1, 296 105 1, 191 949 347 242 | 1953 
1956 monthly average._.........-.--- 1, 591 146 1, 444 1, 051 540 393 | 1954 
1957 monthly average. _....-..-.-.--- 1, 738 113 1, 625 1, 082 656 543 7 1955 
1968 monthly average.-.............- 1, 488 129 1, 360 1, 069 419 290 | 1956 
Ee OA OU Oe 1, 345 100 1, 245 956 388 289 | 1957 
Di Liiuithibiipeahddetecnd 1, 553 114 1, 438 1, 072 481 367 | 1958 
pe | eee ere 1, 530 122 1, 408 1, 057 473 351 | 1958 
See So ee ree eee 1, 638 131 1, 507 1, 061 577 446 
OA ee eae Oe cs ee eee 1, 406 99 1, 308 1, 031 375 276 
CR co ee Sin edagheccwn 1, 416 129 1, 287 1, 049 366 238 
(| Se. eae eee 1, 396 113 1, 283 950 446 333 
TS ee ere: St eee 1, 361 122 1, 239 1, 074 287 165 
EEO ee ee ee 1, 599 181 1, 418 1, 142 457 276 
ns Se reas Audits 1, 596 188 1, 408 1, O89 507 319 
inn cds ewedenvaéweed 1, 514 135 1, 379 1, 253 260 125 
I ci ace ndnnwen cdedeuen 1, 400 114 1, 286 1, 154 246 132 
en ae ee 1, 280 97 1, 184 1,118 162 65 
i RRS ee Or ree 1, 456 81 1, 375 1, 301 155 74 | 195¢ 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. oe 
1 In 
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CONSUMER PRICES 
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Consumer prices remained unchanged in March. Declines in food prices offset increases for most other groups of 
goods and services. 
INDEX, 1947-49 = 100 INDEX, 1947-49=100 
150 —e a 
| 
| Puno” | 
/ 
rs an, ener LO ee: ae we ne 
_ a 7 
U 
e= =| 
| TRANSPORTATION RENT — 
a A — eee i— vos - —!30 
> ~~ ere la) F Sd | 
sy > =—.7>" | 
a * 
120+ ee sas a ae — - -— 120 
ALL ITEMS ia ” a © | 
See ’ i 
. “iit on, Ps * 7 , ee ot eee | 
“ueeeeee®” — ” "en, eeseeeteee oot? aot, Foon” | 
110 - _—_— t ——— “s.,{-—+" —_j|— {$f 10 
prod a” cal 
o-0-0-0-0 i. en Do. 00-0] 9-O- see Pes 
ein i Sr ee bd APPAREL 
100 ~ 
| 
Solrrrtrliriirisirrrrtisit ptr ttiritrirt iris ttiipiittrtititl ist tit l en 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
(1947-49 = 100] 
Housing —_— Reading| Other 
, All " “,... | Medical | Personal and goods 
Das : j > "a 
Period items Food Total! Rent Apparel wy care care recrea- and 
tion services 
Sy 2 ee ae 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101, 1 104. 1 103. 4 
EE ee ee 102. 8 101. 2 106. 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105, 2 
AEA RE ea lett. «tas ee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 i 110. 5 106. 5 109. 7 
a cee wk wis keg 113. 5 114. 6 114. 6 1.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
3 eee aoa eee 114. 4 112. 8 | ee 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
ERS “Spe eee ee are 114.8 112, 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
ES ee er 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
Ee ear eee 116. 2 tS Re 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
AS en 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
| SR re oe ee ee 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 4 128. 6 116. 7 127. 2 
OGG: Pentiery....-...-... 122. 5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
CO ere 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
Seer 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
SS ee eer 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
fe ep nepere 123.7 121. 6 127. 8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
re eee ae 123. 9 121. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127.2 
pO eee 123. 7 120. 7 127.9 138. 1 106. 6 141. 0 145. 0 128. 9 116. 7 127. 1 
co 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 137..1 
ee ee 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2 
| a 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 0 129. 1 117. 0 | 127. 3 
De re 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 3 129. 0 116. 9 127. 3 
BOGS? GRRUAIT . C occcccee ene 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 147. 6 129, 4 117.0 127. 3 
oe re 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 148. 6 129. 8 ky 127. 4 
Ee rem 123. 7 aay. 7 128. 7 139. 1 107.0 144.9 148. 8 129, 7 117. 3 127. 














1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 
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WHOLESALE PRICES | PR! 


Wholesale prices rose slightly in April, as farm and industrial prices increased. Prices of processed foods, which had | The i 











been declining in recent months, were unchanged from the March level. inde: 
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90 hd “, Pra, nf (\— ia 90 
{ ~—~ 
‘ 
FARM enous” \ f 
‘oi 
60 80 
tittitiretrtireritorri tt rts tt tt 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS Hae 
{1947-49 = 100] 
Other than 
Period All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
Dt ccceuatubbnnnt sobeekeshdatan caddee Gis bakenndinecbhawake 99. 2 92. 8 95. 7 101. 3 
<p cni Rs Chee CE ACERS ME REA nd eee enn As ehneetaee be 103. 1 97. 5 99. 8 105. 0 — 
DD CKKCccchbdih he etdkabannasesanedehsdbanwdwebendnnbaeace, 114.8 113. 4 111. 4 115. 9 
SE nsdiangtesheednsieredbipepiubesarerkesambentubepneces 111. 6 107. 0 108. 8 113.2 | io4c 
Dt ilies eink eedehn caus ebincdenuenanedbedths dukabewnet 110. 1 97. 0 104. 6 114. 0 195¢ 
RIESE a RES le SE ann ge ee 110.3 95. 6 105. 3 114. 5 195] 
Dic cic ete che chemin doabhtikkanKend ate ached dadakoee 110. 7 89. 6 101. 7 117.0 1959 
i dik htintkhe Aion MOEN Kin bebe deep wae em ee 114.3 88. 4 101. 7 122. 2 1953 
Dt (itt beC~deed sidudabh uaktsekscahkdheadt ae nechwandtdad 117. 6 90. 9 105. 6 125. 6 1954 
Di ti vinithredicbeeahe os kane he kes a6henda teresa aasathwewes 119. 2 94.9 110. 9 126. 0 1955 
I I tii ios eet mainte bie Re Bbndinh akan eeiinetabie 119. 7 100. 5 110. 7 125. 7 195¢ 
| PS Sa eS Se Se ae eee See es ae eee te 119. 3 97. 7 111.5 125. 5 1957 
EE eet RED eS = Nie a PEER Se ee 119. 5 98. 5 112.9 125. 3 195§ 
ee a a ie es oS a Me eee 119. 2 95. 6 113. 5 125. 3 1955 
Rn See ee km aniael 119, 2 95. 0 112.7 125.6 | 1955 
a a a ele ea 119. 1 93. 2 111.3 126. 1 
ORS Se INC LS tee IY OS OE RRA, SPS TP aR 119, 1 93. 1 111.1 126, 2 
| SUI SES. SE A ae ae ee at. el 119.0 92. 3 110.0 126. 4 
ES. RES A a aS ee ee Se 119, 2 92. 1 109. 5 126. 8 
EER ARETE SIE SES, RAE MEER) SIRES REL TE FEA SPI 119. 2 90. 6 108. 8 127, 2 
SS ER Oe Ee See Pe er or eee 119. 5 91. 5 108. 7 127. 5 
RSE Sar: Sa ania aR: Die SaaS. RS 119. 5 91.1 107. 6 127.8 
1 Neate IE GARE ESET NE: SSS. Se ih Shae Sige 119. 6 90. 9 107. 2 128. 1 
GS RINE ee She Sh See ee ie Se ee 120. 0 92. 4 107. 2 128. 3 
195§ 
Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers was the same in the month ended April 15 as in the preceding month. The 
e 


index of prices paid (parity in 


x) rose 1 point, and the parity ratio was unchanged. 
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100 100 
PARITY RATIOL/ 
SONA, 0 wile 
75 | 75 
MELULCREEEREEERERCRREREIRRERECEEETRSEREERCRERERCRRRERORRERUCRRRRERRRRROGEREEE IEE 
1953 1954 1955 1956 1957 | 1958 1959 
“RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. Seenecn on epenemee Rove 
Prices received by farmers | Prices paid by farmers 
| All items, | 
Period All farm Livestock Pnacsatgens | Family Produc- Parity 
Po ts Crops and . = onhan living tion ratio ! 
aed products “i items items 
_index) 
_ Index, 1910-14= 100 
ae ain headache ie lease irae 250 224 272 251 243 238 100 
ll es Sec: Sak uke ts sk a tok mt ae in ah a 258 233 280 256 246 246 101 
| Ae ee er epeee reese <r 302 265 336 282 268 273 107 
Dia eiben ke teanweacw anne anaes 288 267 306 287 271 274 100 
ESS rey errr eae 255 240 268 277 269 256 92 
ee ee eee eee 246 242 249 277 270 255 89 
PEED kiniueaneesconcnscudsek seotuwewsee 232 231 234 276 270 251 84 
SO een te ee ee oe | 230 235 226 278 274 250 83 
SE nkGicnectintechnehenekeneceeban saan 235 225 244 286 282 257 82 
i iets Kn gnse gave cen wasse anes | 250 224 272 293 287 264 85 
Tt ME RS  cacususeurniotunsias | 256 232 277 293 287 263 87 
a oe ee ee 257 239 272 294 288 265 87 
0 Ses ee Sere eee eee 256 232 277 295 288 266 87 
EOS os avbctios ankecnen cas eeus 249 223 271 294 287 265 85 
CT re ree 250 222 273 293 287 265 85 
SS ee eee 248 221 271 293 287 264 85 
ee eee 254 228 277 294 286 265 86 
- 9 2S eee 249 221 273 294 287 265 85 
ee | aaa 247 217 272 294 288 263 84 
0 eee a eee 244 213 269 295 287 265 83 
Ot ee ee a es eae 244 215 270 298 288 268 82 
aa ae eS 243 218 265 297 288 267 82 
a ee, eae | 244 222 263 298 287 267 82 
4 AE es Se RE | 244 223 261 299 j 287 269 82 























_ 1 Percentage ratio of index of prices received by farmers to index of prices paid, 
interest, taxes, and wage rates, 


Source: Department of Agriculture. 


























































































































































CURRENCY, CREDIT, AND SECURITY MARKETS) ; 
omn 
CURRENCY AND DEPOSITS ice 
The total of demand deposits and currency increased more than seosonally in April. = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
260 260 
END OF MONTH - 
NY 
TOTAL DEPOSITS AND CURRENCY 4 
eomsets 
220 pent eeS —=—- 220 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
180 T T | 2 180 | 
ad meyer | ied 
I 
ae x? ed _ a ee re it 
ee Pe eel 
TIME DEPOSITS mr 
80 ee 80 
—pnaomaeponaaaes aeons 
al 
ee 
CURRENCY OUTSIDE 
BANKS 
40 ya 140 
$-0-0-0-0-0-0-0-0-0-0-0 P-p.0-0.9-.o- 0-00-04 OF a TS Mr <3 
U.S. GOVERNMENT DEPOSITS 
o LinitTii i pe  — OTE oe FT Lit eee mi oe biry wt Litirtirisiss o 
1953 1954 | 1955 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ~ apa * acount —— ji 
{Billions of dollars] 
Total U.S Total excluding U. 8. Government deposits ! Demand deposits 
ota «De 4 Spore oe Set mg 9 1 7 > 4 
: . Demand deposits and and currency, 
deposits | Govern- rasonallv adius 
End of period iad ’ ment Time Matec ntnre | sunsomany eqs 
cur- de- Total de- Demand Currency)| |Demand|Currency 1951. 
rency posits ! posits ? Total | deposits| outside || Total | deposits | outside | j959 
aan adjusted’) banks || __adjusted)_banks | 1953. 
BOGR. .... 22 cce--ovencense- 200. 4 5.6] 194.8] 65.8] 129.0] 101.5] 27.5 |/..-.---- | nemewens anckines 1954. 
eee 205. 7 4.8 | 200.9 70.4} 130.5} 102.5 hE Beanedwos Acerca ia Spingieses 1955. 
Oe 214. 8 5.1] 209.7 75.3 | 134.4] 106.6 iy S [ivawnnses =_— —_——— 1956. 
op Oe 221.0 4.4] 216.6 78.4 | 138.2] 109.9 Sn Dncescens nataneane | oe 1957. 
DP ccitchCaedcesncedeetee 226. 4 4.5 | 222.0 82.2 | 139.7] 111.4 DE Béctocess ees eee 1958, 
| aS eS hes 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 Be lstuscons \ Sadime ts | hadweas 1958: 
a eee 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 _ 4» Sere esr See | 
ge eee 234. 4 6.0} 2284] 93.6] 1348] 107.2] 27.6 || 135.0| 107.2 | 97.8 
a 234. 2 6. 1 228. 1 94. 6 133. 5 105. 8 27.8 || 135.5 107. 6 | 27. 9 
nish: inden deeees 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 || 135. 4 107. 4 28. 0 
Cibo tcccccmuccos| “SE 4.8 232, 4 96. 5 135. 9 108. 1 27.9 ! 137.6 109. 5 28. 1 
NS 04 4uike neared | 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 | 137.8 109. 2 | 28. 1 
penptember...........| 238.1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 || 136.7 108. 9 | 27.8 
,,, aa 240. 7 4.3 | 236.4 97.5 | 139.0] 111.0 28.0 || 138.1] 110.2 | 27.9 
November__________ 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 | 138. 8 110.6 | 28. 2 
December. ......... 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28.7 || 139.4 111.8 | 28.1] 1959 
1959: January Se eee | 245. 1 5. 3 239. 8 98.4) 141.4 113. 8 27.6 || 138.5 110.7 | 27. 8 
I des i ila 242. 6 4.9| 237.7 98.7 | 139.0) 111.3 27.7 || 139.1] 111.2 27.9 
March bh ceis ae ate a 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 || 140.8 | 112. 2 28. 1 
aa a  %: 5. 1 240. 5 99. 9 140. 7 112.8 97. 9 || 141.0 112.8 28. 2 1M 
ie cs Soorntes by en at a a me Banks and commercial and 4 Preliminary estimates. wy t 
» . 8. Treasurer’s e deposits, open account. . , ' \ 
2D “ NoTeE.—See Note, p. 27. Monthly data are for the last Wednesday of the month, 3 Ay 
sata ae Ee — savings benks, and Postal Gavings except the unadjusted data for June 1958, which are for the call date. ‘Pr 
+ Demand deposits, other than interbank and U, 8. Government, less cash Source: Board of Governors of the Federal Reserve System. 
items in process of collection. 






















































































































































































TS BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $1.9 billion in April, compared with an increase of $500 million in April 1958. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
_— 200 200 
a ALL COMMERCIAL BANKS 
30 
| 180 a, in 180 
160 = = = 1160 
0 # | 
140 —- ~~ 4 | - 4140 
7 TOTAL LOANS AND INVESTMENTS | J 
a 2 100 — jioo | 
° | ee ee ene 
BANK LOANS --" 
80 7 =" — Dincrencemnenmestil 
-_— | 
am oo = - ’ 
) cotta, _ oer eae porn —460 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
4o}- —— — 440 
| 
> . INVESTMENT IN OTHER SECURITIES ___ 
20 q a _ — cag HO i! 7 = 20 
oltrrrrlisirr tipi tipi tirtilipiiy Trees cee ee ee ae Oe eee ee ry ee re Se eee eT O° 
1953 1954 1955 1956 1957 \ 1958 1959 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FE DERAL RESERVE SYSTEM. 7 = LC __ COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars] 
—— All commercial banks Weekly || All member banks ! 
re 
s End of period Total loans ee ee ag | Reserve balances * | ings at 
and invest-| Loans U. S. Gov- Other |I- sn | oan Federal 
ed ments Total ernment |... ... || Business || Required| Excess | Reserve 
= a ae ___|_securities _ ecclanined, loans ?_ ere r a ; Banks * 
stab lchtiheseuseeese 132. 6 57. 7 74.9 61.5 13. 3 | 21. 6 18. 5 0.8 0.3 
BE! BE Rvcsennsaicaseness 141. 6 64. 2 77.5 63. 3 14. 1 | 23. 4 19. 6 S 8 
Pin Tt i cknctnencestendn 145. 7 67. 6 78. 1 63. 4 14. 7 | 23. 4 19. 3 i .8 
wee ee a 155. 9 70. 6 85. 3 69. 0 16. 3 || 22. 4 18. 5 7 .s 
re RS Ss essa cal giant cian eal 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18. 3 . 6 .o 
cane ee, 2 ERS: 6S eee 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 . 6 | 
Se SE ye Cea 170. 1 93. 9 76. 2 58. 2 17. 9 31.8 18. 5 .5 .8 
ach ah See 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 1 . 6 3 
Shees+ BG0e: -Biaroh.. =. ...6. 171. 4 93. 0 78.4 59. 6 18. 9 30. 5 18. 1 . 6 on 
a eas pO Ee oe 175. 6 93. 5 82. 1 62. 8 19. 3 29. 6 17.8 - a 
27.8 Ee 175. 4 92. 9 82. 5 63. 1 19. 4 29. 2 17. 6 Me ia 
27.9 } 179. 9 95. 6 84. 3 64. 2 20. 1 29. 8 18. 0 . 6 | 
28. 0 Oke shew ane’ 177. 6 93. 6 84. 0 64. 1 19. 9 28. 9 18. 0 a i con 
28. 1 aS aa 180. 0 93. 8 86. 2 66. 1 20. 2 29. 3 17.9 . 6 3 
28. 1 September - - ---- 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17.9 .6 5 
27.8 Osteper........- 181. 7 95. 0 86. 7 66. 2 20. 5 29. 7 18. 0 oe .4 
27.9 November- ---_-- 184. 1 96. 1 88. 0 67. 7 20. 3 30. 0 18. 0 “oe a 
28. 2 December---_---- 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 | 18. 4 5 . 6 
28.1] 1959; January. .__---- 185. 6 97.7 87.9 67. 5 20. 4 | 29.7 18. 4 5 6 
27. 8 February------.- 183. 8 97.9 86. 0 65. 5 20. 4 29. 7 18. 1 .5 a: 
a7: 9 i 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18. 0 5 .6 
28.1 pee eae 185. 6 101. 1 84. 5 63. 6 20. 9 30. 6 || 18. 2 .4 .7 
25.2 1 Member banks include, besides all national banks, those State banks that Notre.—Beginning January 1959, data include all banks in Alaska (one pre- 
have taken membership in the Federal Reserve System. viously included). 
smooth | | Seamnerel Baartiptew ae tomas bed Samseniabe lets tas pate Source: Board of Governors ofthe Federal Reserve Systm, 
‘ Preliminary estimates. 
27 








CONSUMER CREDIT BOD 


In March, consumer credit outstanding rose about $130 million, compared with a drop of $520 million in March | Rates 
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NONINSTALMENT CREDIT 
re) eee TOS PP ee eee OE Te POTENT Mee See Te Cees fr oe SR RE ee ee fe) 
(ENLARGED SCALE) } 
4 A 4 
INSTALMENT CREDIT EXTENDED Ward FOr \Y 
e 7, 4 | 7 j 
WS | : 
| 
a INSTALMENT CREDIT REPAID | a 
| | 
Cy ee eee eee wees eae STE OTE, ET OTT Lee ETT PET CNY Pee Te eee re) 
1953 1954 | 1955 | = 1956 1957 1958 | 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars} -_ 
: : Noninstalment credit -——— 
Instalment credit outstanding - : 
oa. et | Instal- Instal- 
- : : Other | Repair and ment ment 
End of period trad Total — consumer| moderni- | Personal | 444] Charge | credit ex-| credit 
tas a re ane? goods zation loans : | accounts || tended 3 repaid’ } 
ing pap paper ! loans ? ] 1952 
dine | — | 1953 
er 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2,795 || 18,108 15, 514 1954 
i a ko 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3,291 || 21, 558 18, 445 1955 
|) aes 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 1956 
a 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4, O11 29, 514 25, 405 1957 
iach as 2 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 1958 
es 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 455 1958 
DGcncdde aigawe 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
ed he 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
aes 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158 
eae 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 || 40, 497 40, 727 
1958: February_| 43,017 33, 278 15, 030 8, 277 2, 041 7, 930 9, 739 3, 754 | 2, 742 3, 177 
March..._| 42, 500 32, 940 14, 793 8, 179 2,019 7, 949 9, 560 3, 579 | 3, 156 3, 404 
AUT. ...- 42, 617 32, 888 14, 691 8, 124 2,017 8, 056 9, 729 3, 772 | 3, 335 3, 387 
eS 42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4,010 | 3, 371 3, 344) 
June_.... 43,079 | 33,008] 14, 590 8, 190 2,048 8, 180 10, 071 4,012 || 3,477 3, 379 195§ 
0 a 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 | 3, 483 3,417 
August___| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 || 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4,033 | 3, 297 3, 383 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 | 8, 349 10, 112 4,191 || 3, 475 3, 502 Wee 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 | 3, 338 3, 204 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 || 4, 350 3, 611 
1959: January__| 44, 415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 || 3, 321 3, 418 
February_| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 || 3, 247 3, 264 
March____| 44, 203 33. 943 14, 375 8, 721 2, 127 8, 720 10, 260 3, 883 || 3, 786 3, 594 
1 Includes all consumer credit extended for the purpose of purchasing auto- § Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. : ’ . — 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. IR 
outlets are included in “other consumer goods paper.” °S 
28 Apri 
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BOND YIELDS AND INTEREST RATES 
March | Rates on Treasury bills increased during April but have dropped somewhat since the end of April. Yields on U.S. 


Government, municipal, and corporate bonds rose during April and early May. 
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SOURCES: SEE TABLE BELOW. 











1955 1956 | 


1957 


1958 1959 
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[Percent per annum] 



































U. 8. Government High-grade Corporate bonds Prime 
pias security yields municipal (Moody’s) commercial 
erio 3-month bonds paper, 
Treasury Fee a (Standard & Aaa Baa 4-6 

bills ! Poor’s) 3 months 
Sse. delasmbakemiaiaaneaded 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
i SR ee ee Se See eee 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
ES ee ean an y e Se eee ee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Se ee ae 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
PS incnusienwaxwnbe de «ncaa ckemes 2. 658 +3. 08 2. 93 3. 36 3. 88 3. 31 
Lo TEE EEE ae a a Ry Seen 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
RES SR Re RE HEY TE 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
ROD ls Sebbascdndésadencnctdancdsacemee 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
as oad wine cadena om a eg aitieddineal 1. 046 3. 14 3. 25 3. 57 4. 62 ee 
aS See Pe. EE AY . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
EES We rene oer eee eee - 962 3. 36 3. 45 3. 67 4. 53 1. 50 
FO SEES AE AS Ee 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
0 EEE ae ae 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
RFI ARR See 2. 793 3. 76 3. 94 4.11 4. 92 3. 23 
CO See eee 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
EE ER IRE: 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
LO, a cue cace bneescacuuke 2. 837 3. 91 3. 87 4. 12 4. 87 3. 30 
ER ET IE ee 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
Mi eg ohne Skis She ane 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
Dt dh bhebndeibdadinewdintenemea 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 

Week ended: 

Se eee eee ere 2. $41 3. 95 3. 78 4.17 4. 84 3. 38 
eee 2. 948 3. 97 3. 80 4. 20 4. 84 3. 38 
BES a ee eee 3. 075 4. O1 3. 83 4. 22 4. 83 3. 38 
Diectieeragtie Sanus 3. 105 4. 05 3. 88 4. 26 4. 88 3. 48 

PE We ech se ewan ceokewnas 2. 831 4. 05 3. 93 4. 30 4. 91 3. 50 
a nk lacs Sig te a becrda ec nvasuigtan aes oe 2. 935 4. 05 3. 96 4. 33 4. 93 3. 50 
a eee ne 3. 72a 44.09 3. 97 44. 37 4. 94 #3. 50 











1 Rate on new issues within period. 


? Series includes: April 1953 to date, bonds due or callable 10 years and after; 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March 


1952, bonds due or callable after 15 years. 


3 Weekly data are Wednesday figures. 
Not charted 


Sources: Treasury Department and Board of Governors of the 29 
Federal Reserve System (except as noted). 





STOCK PRICES 































































































































| 
Stock prices again reached a new peak in mid-May. /BUL 
—_ n\n; it 
INDEX, 1939 100 INDEX, 1959 =100 year, 
MONTHLY | WEEKLY | = 
| 
500 a * eee 500 
| 7 
MANUFACTURING , 
400 -——______—____ —— 7 400 
COMPOSITE INDEX ‘ 
300 + 300 
TRANSPORTATION 
200 _-, 6 . 200 
| | 
UTILITIES 
r- ee a ee — 
100 ledededebebebebtttt ttt ti th ppp tt trip pt ip LL 100 
1953 | 1954 1955 1956 1957 1958 1959 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS i, 
{1939 =100] asics 
Com- Manufacturing | | Trade 
rant r a on, = ne Fee ans- ee eile ee: sae 
Period posite Tota] | Durable | Nondura-| Rn ll Utilities | finance, | Mining 
: _ index! goods_ | ble goods | I . jand service} 
Weekly average: 
ae oteus teks aie 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
EE ee eee eee eae 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 —___—— 
ita di Daan nibepicainn cis iteadl 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275.7 |} Fisca 
ca ea i a an I ad 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 Fis oa 
OR ee Saree 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267.0 | Fisea 
dituvtedil: vagladteiesaenad 304. 6 374. 4 352. 4 394. 4 320. 0 152.9! 296.9 312.9 | Fisea 
i i and tlt ok eens Bia AS 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fisea 
ee ee er eee 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 | Fisca 
Oo, a ee ee 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313.8 Fisca 
I Ss nl de mshi ee a el 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 Fisea 
ual aanh 4 dere pigeaag 322. 9 401. 4 253. 2 438. 4 249. 0 168. 9 301. 0 300. 1 | 1958: 
a ee ae ee 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 
a eee oe 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
OS Se ee ee 351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341. 1 
ee as 360. 5 452. 9 412.9 481.1 292. 2 177. 5 337. 2 340. 6 
October_ op sind i a or 376. 4 474. 2 437. 2 499, 2 310. 6 183. 4 345. 5 343. 9 
ree 387. 8 487. 4 448. 0 514.3 327. 0 189. 8 361. 9 341. 4 
ES SS er 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
1959: January_.____.-- ‘ 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. | 
ais Je ote ema 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 
OE sho Ns See a aig 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 1959 
4 (RGAE Sa eee ne, © 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 
Week ended. 
SS NE Po oo i ohh s cen wee 412. 6 | 504. 8 471.5 525. 6 356. 9 | 223. 5 404. 3 338. 3 
SRE oe Pe eee 425. 4 | 520. 7 482. 8 545. 5 | 366. 0 231. 8 408. 4 344. 6 Cum 
eee eee 424.9 523. 2 490. 8 543. 0 362. 5 220. 408. 5 334, 2 
Re a, Sere eee 423. 2 523. 0 | 490. 6 | 542. 7 359. 5 | 223. 5 403. 1 327. 6 
RE Ee eee 420. 0 520. 3 486. 1 | 541. 6 352. 0 | 219. 5 404. 3 329. 2 
Ree 426.51 529.9! 496.91 550.0! 256.01 229731 410.8] 3329 J im 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted ing, 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, ‘ a . . a ? In 
finance, and service, and 14 for mining. Indexes are for weekly closing prices Source: Securities and Exchange Commission of tots 
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FEDERAL FINANCE 
‘BUDGET RECEIPTS AND EXPENDITURES 


|For the first 10 months of fiscal 1959, there was a budget deficit of $13.2 billion. 
' year, there was a deficit of $6.1 billion. 






















































































































































































[ BILLIONS OF DOLLARS BILLIONS OF DOLLARS : —T - fy 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS FIRST 10 MONTHS 
TS 78} 
oe 
50} 50} 
25 25+ 
0 pera soe ol oe ne eee 
1954 1955 1956 1957 1954 1956 1957 
[ +10 _. naa 
| MAJOR NATIONAL SECURITY FIRST 10 MONTHS | BUDGET SURPLUS (+) OR DEFICIT (—) 
75}- EXPENDITURES oa | (ENLARGED SCALE) 
iF +5 - 
| | | 
50 [ : | 
| . ose? 
| 
25 
renee FIRST 10 MONTHS 
° letetel be * “ 
1954 1955 1956 1957 1954 1955 1956 1957 1958 1959 
haetiiaieih FISCAL YEARS 
SOURCES. TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
a inaninriprentsinmttcnaite en een Se j 
[Billions of dollars] 


For the comparable period of last 





Public 
debt 
(end of 



































Net budget expenditures 
Net Major national security ! | Budget 
Period budget = see Department surplus (+) 
receipts Total of Defense | or 
Total military | deficit (—) 
functions 

se re ee aie. 64. 8 74.3 50. 4 43. 6 ZZ —9. 4 | 
DI CP EONS coche See bb eaebacnwesecnnnes 64. 7 67.8 46. 9 40. 3 —3.1 | 
Pie DONE CURR: ok cents ccbccccalasdancewis 60. 4 64. 6 40. 6 35. 5 —4,2 
CO OS itive ee nncnccedincasseeucey 68. 2 66. 5 | 40. 6 35. 8 4-1. 6 | 
LEAL LAL ERM 71.0 69. 4 | 43. § 38. 4 | +1. 6 | 

DA WORE TE ae ow eccsneeecwatasacboaams 69. 1 71.9 44. 1 39. 1 | —2.8 

CE BUS. ooo ccc neastnedaaccednde 68. 0 80. 9 | 46. 1 40. 8 | ~12.9 

Deeeee WORE TOO. gnc. conn ccnccsesvaeeoesce 77.1 77.0 | 45. 8 40. 9 A. 

| a are ate ee aeiele 9. 5 5. 7 3. 6 3. 1 +3. 8 

CO RS serrate reper ee eerer ee 3. 5 6.1 3. 7 3. 2 —2. 6 

eS A ee, ene eee 4.9 5. 8 ey 3. 2 —.9 

DR tt J ee dena es tkeekhbens 10.8 6. 6 4.3 3. 9 +4, 2 

Pb eek wc te Ree ee Coenen 2. 9 6. 6 3. 8 3.2 —3.7 

NG cean ca cae eedeeiouen hese nue 4.8 6. 2 3. 6 3. 2 —1.4 

ENE nwt eckbacstnseesemnea 7.2 6. 6 3. 9 3. 5 +.6 
Ns sais thine aiid MAGI nbewueees 2.8 7.1 4. 2 3.8 —4.4| 
NE as ak cow dee keeenenasucnses 5. 0 6. 2 3. 6 3.2 —1.3 | 

INE uo, ei cks's Dan bee ewe Sees 6. 2 a 4.2 3. 7 —.9 

TR Es oe ee cake ape ons newman a 4.5 6.8 i 3.3 —2.2 

February _ SORE i EE EERE SEO ES See ey Ue 6. 6 6. 3 3. 6 3.2 +.2 

CN SE ae ke ee ee eee a oa ee 8. 4 6. 5 3.9 3. 4 +2.0 
err ee ee ee 4.3 6. 4 3.9 3. 5 —2.2 | 

Cumulative totals for first 9 months: | 
PiOht VORP POOR eS ecco enna dees eeansasc | 53. 4 59. 5 36. 2 31. 9 —6. 1 
Fiscal vear 1959 4 ene 62. 7 65. 9 38. 3 34. 0 —13.2 





period) ? 


271. 
27 4. 
272, 
270. 
276. 
285. 


285. 
272. 
275. 
275. 
276. 
275. 
278. 
276. 
280. 
283. 2 
283. 
285. § 
285. 
282. 
285. 


Orr 


“to. 
285. 5 


266. 


: 
‘ 


— 


DPN 


st 
i] 





1 Includes military functions of Department of Defense, 
Atomic Energy Commission, stockpil- 


portion of the mutual security program, 
ing, and deferise production expansion. 


2 Includes guaranteed securities, except those held by the Treasury. 


? Estimate. 
4 Preliminary. 


military assistance 


Not all 


of total shown is subject to statu tory debt imitation. 
? ‘ 


Sources: Treasury 


Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 861 
PAYMENTS TO THE PUBLIC 
In the first quarter of calendar year 1959, cash ments to the public exceeded cash receipts by $100 million. 
This compares with an excess of receipts of $4.0 billion in the first quarter of calendar 1958. 
- 7 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
CASH RECEIPTS 
CASH PAYMENTS | 
FIRST QUARTER | 
} 
| 
| 
| 
51 +1 5 
| EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
| Fy | 
° — = == ~ fr . ) 
iba a I. 
EXCESS OF CASH PAYMENTS 
“15 |— = | Pas , | 15 
1953 | 1954 1955 | 1956 | 1957 | 1956” 1958 | 1959” 
“pRELIMINARY ESTIMATES CALENDAR VEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCR OF ECONOMIC ADVISERS | 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
publie the public payments (—) 
Fiscal year total: 
EEE a eee ee Pee Oe aN ey Te fe ee a ee eT eee 77, 088 72, 617 +4, 471 
| SER ey Se Ca ee hea ee 82, 107 80, 008 +2, 099 
Dl ais nines whem cen debwke kee ualn aad uietkelhe dice Goede dice 81, 893 83, 413 — 1, 520 
aaa ne eke eee ee ae a ei ee sie 81, 651 94, 899 —13, 248 
Di Titcinéedlecanondvdvetdsientancebabedkdekenttlendhedatwaseen 93, 502 92, 875 +626 
Calendar year total: 
DGUUAGEL abGweenecekpe ede Shaun cadens deen onnacsededawtsise 71, 448 72, 188 — 740 
ESE aE SSS ee RENE I SE SE ge ae Se IEE. 80, 330 74, 807 +5, 524 
a a 84, 520 83, 326 +1, 194 
ee la Be east aU ihe eh hE teri gh gate ae aninie memati 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasonal variation: 
Ee a ee eee we 18, 653 21, 099 — 2, 447 
LLL LIS IE ADL ETL ALLS 16, 404 20, 839 — 4, 435 
TE a ee 23, 618 19, 626 +3, 993 
RES TTS iT ET LIPITOR IE 23, 219 21, 850 +1, 368 
is oli ca ila eid Sith nicl sia a tas nis a dtlteninmntnalidin 18, 274 23, 789 — 5, 516 
OEE EE aa 16, 618 23, 750 —7, 133 
ee ee, Se Le ee 22, 620 22, 726 —107 
1 Estimate. 
3 Preliminary. 
Sources: Bureau of the Budget and Treasury Department. 
For sale by the Superintendent of Documents, U.S. Government Printing Office, Wasiin A 
Price 20 cents per copy ; $2.00 per year; $2.75 foreign. [ IB ARY 
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